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HEN A LIFE 
De cnteine 
consults us about using 
the “trust approach”’ to 
convince a client of his 
need for additional life 
insurance, we often sug- 
gest that he obtain the 
client’s permission for us 
to make an analysis of his 
estate. 

Then our specialists study the estate, 
compute the probable shrinkage at death 
due to inheritance taxes, administration 
expenses, debts and unproductive assets, 
and estimate the probable income the resi- 
due would produce. 

If that income is less than the client's 
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family would require, (and it usually is) 
we recommend that the difference be made 
up at once by taking out additional life 
insurance and protecting it under an in- 
surance trust. 

This kind of cooperation is available to 
you. Send foradditional information today. 


THE NATIONAL CITY BANK 
OF NEW YORK 


TRUST DEPARTMENT 


New York City 


1S1 Montague Street, Brooklyn 


Fifth Avenue at 2Sth Street 
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E. L. CARPENTER 
resident, Shevlin, Carpen- 
ter & Clarke Co., which, 
with its 40 subsidiaries, does 
i wholesale lumber business 
n all parts of the U. S. 
\lso president, National As- 
-ociation of Lumber Manu- 
facturers. A NWNL director 
ince 1911. 
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THEODORE WOLD 


Vice President, Northwestern 


National Bank and formerly 
vovernor Federal Reserve 
Bank, Ninth District. Direc- 
tor and member of NWNL 
executive and finance com- 
mittees since 1925, 
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F.A. CHAMBERLAIN C. T. JAFFRAY E. W. DECKER 

Chairman of executive President, “Soo” Rail President, Northwest- 
Committee, First Na- way,animportant factor ern National Bank of 
tional Bank of Minne in Northwest transpor- Minneapolis, which, with 
apolis, which, with its tation, with over 4,400 its affiliated banks, has 
affiliated banks, has re- miles of track. A da- resources of $119,000,- 


000. A director of 
NWNTL and member of 
executive and finance 
committees since 1905. 


recto! of NWNL and 
member of executive 
and finance committees 
since 1905. 


f $150.000,000. 
NWNL director § and 
member of executive 
and finance committees 
since 1905. 
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A Unique Feature of 
Management 


— direction by a compact 
body of men of large affairs is 
one .of the excellent features of North- 
western National Life’s management. 
Of special importance is the fact that 
the Board, through its executive and 


finance committee of six members 
which meets each week, makes all 


the Company’s investments and closely 


supervises its progress. 


NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 


O. J. ARNOLD. Pacsioeerr 


STRONG~ MinneapolisMinn. ~ LIBERAL 
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A. F. PILLSBURY 


Treasurer, Pillsbury Flour 
Mills Company, known all 
over the world. A director 
of NWNL since 1924. 








THOMAS F. WALLACE 


President, Farmers & Me- 
chanics Savings Bank. which 
has $62,000,000 in resources 
and is the largest savings 
bank between Cleveland and 
san Francisco. Former 
president, Savings Bank sec- 
tion, American Banker’s As- 
sociation, NWNL director 
and member of executive 


and finance committees since 
1924, 














director of NWNL 


since July, 1928. 
































FRANK T. | 
HEFFELFINGER President — North- 

—muu=e President, F. H. western National _ 
Peavey Company, Life. Director and een 
largest grain firm member of execu- 
in the world. A tive and finance 

since 


committees 
1925. 










A HAPPY CHOICE 


In considering a life insurance ca- 
reer, one may be somewhat in doubt as 
to which company to choose. Asa man 
looks carefully over the life insurance 
held he sees a number of institutions 
with which any agent might feel proud 
to be associated, but we do not believe 
that he can find a company more 
worthy of his confidence and esteem 
than the 

















Massachusetts Mutual Life 
Insurance Company 
SPRINGFIELD, MASSACHUSETTS 

Organized 1851 
More Than A Billion and Three-Ouarters 


of Insurance in Force 
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PROVIDENT MUTUAL 


Life Insurance Company of 
Philadelphia, 


Pennsylvania . Founded 1865 
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Agents entering the business find Provident 
Disability 
Benefit—New Re- 
Special Class 
Net Cost— 
Prompt and Friendly Home Office Service—Na- 
tional Advertising—Direct Mail—Educational 


“tools” exceedingly effective—New 
Feature—Accidental Death 
tirement Life 


Policies—Low 


Income Features 





Premiums—Low 





Course—Health Preservation 
three Years’ 


(sood Will. 


Service—Sixty- 


Accumulation of Policyholders’ 


Write for information 




















Insurance That Needs 


No Selling 


Employees are particularly alive to their need 
They know 


that the group plan is the most advantageous 


for accident and sickness insurance. 


way of obtaining it. So they are almost invari- 
ably glad to pay the entire cost. 

Introduce group accident-sickness insurance to 
the concerns you know and you will earn the 
goodwill of men and management as well as a 


highly satisfactory commission. 


Connecticut General 
Life Insurance Company 


Hartford, Conn. 














SAVE 


the Life Insurance Way 
—and PROTECT Your 


Family’s Future 


THE MUTUAL BENEFIT 
LIFE INSURANCE COMPANY 


HOME OFFICE - - NEWARK,N. J. 
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Alfred M. Best Company, Inc., P. O. Box 552, Albany, 
N. Y. (executive offices at 75 Fulton Street, New York 
City) in three separate editions for Life, Fire, and Cas- 
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ACQUISITION COSTS OF LIFE 
INSURANCE 

ECAUSE of the complexity and the inter-rela- 

tion of the factors involved in producing and 
holding life insurance, it is extremely difficult to 
form an accurate basis of comparison as between 
companies or even as between groups of companies. 
These remarks are prompted by a recent bulletin 
from the New York State Insurance Department in 
which are compared the expenses of companies out- 
side of New York State with those of companies 
with in the State. Naturally the comparison is very 
favorable to the New York companies and from the 
figures Mr. Conway concludes: “These figures show 
conclusively that the expense limitations and other 
provisions of the New York Insurance Law have 
constituted one of the major factors in controlling 
acquisition expenses and in the remarkable progress 
of life insurance since the Armstrong investigation.” 
While we do not wish to disagree with the Depart- 
the 
nevertheless cannot find much basis for such a con- 


ment on the benefits of New York Law, we 
clusion in the table presented. 

First of all it is a well known fact that insurance 
is‘a business of decreasing cost with increasing size 
and inasmuch as the New York companies comprise 
all the large ones, it is not remarkable that their ex 
penses should be much lower. Secondly, it is also 
true that first vear expenses are considerably higher 
for the younger and smaller companies both because 
they are actually higher and because the premiums 
to which they are ratioed are smaller. Finally, ex- 
penses of procuring business in the West and in 
some parts of the South are much higher than in the 
Kast for the simple reason that the country is not 
so thickly settled. These factors taken all together 
should seem to vitiate the conclusion that the low 
expenses of the New York companies are directly 
due to the Armstrong Law—or even indirectly due 
to it for that matter. 

There are two tests which would furnish a real 
basis for the information desired. The first would 
be to compare expenses of similar sized companies 

Continued on next page 





712 BEST’S INSURANCE NEWS (Life Edition) _ April 1, 1 


= 











ACQUISITION COSTS—Continued.. TRI-STATE LIFE INSURANCE 


transacting similar lines of business in the East, . we rare \ 

be lars CONGRESS . 

some operating under the New York provisions I 

and some not. Unfortunately, there are no such HE promise that the Tri-State Life Insurance § fous 

companies ; indeed, there are only two of very large Congress, held at the Bellevue-Stratford Hotel inf Com 

size not operating in New York, to wit: the Sun Philadelphia, on March 22nd, would be one of the det 
+ x ) 4 ) . . . : 

» q 2 < » » | < a ‘Sse < ‘ a= ae ~ @ ° . ~.. : js a . . ; ‘ 
Lite ind the Pacific Mutu u oth ol ws trans- | greatest of its kind, was vindicated in the program |" 
act business under conditions which would make a | . , ihe ah : | 

7 es aa and attendance. The Speakers Committee, headed Fu" 
comparison difficult if not impossible, as the Pacific = ' Heg 
| . v Ur. John A, Stevenson, and with James Elton 
Mutual is the second largest writer of non-can- P \Ifred | LAN M Pp ; t] 
. al ' : TALL, . red Levy and Albert Moore as t’ro-Com 
cellable disability insurance in the country, and as baat ~ Bdeve 
. 7. : : : 7 mitteemen, built the progr: ar > ‘me of 
the Sun Life operates not only in this country and program around the them« see, 
Canada but all over the world. the Congress Poday’s Life Underwriting Prob-§,,, 1, 
A second test is possible, and that is of the mar- lems. as VW 
gins under which the New York companies are op- Of the seven speakers listed, each one is a na-§ sing 
erating; presumably, if the expense limitations are | tional authority in his particular field. Their § U1 
really limiting, then the margins will be practically subjects were greatly different, each one covering \] 
n ing. is an interesting fact that only a tew | .. pase s a ? 
oth 5: It oe rere ; ns oomy a separate phase of life insurance. The various ad. bru 
companies are feeling the pinch of Section 97 and ieee ia sch 
. veg dresses were designed to meet the problems of not 
except as the others would be attected indirectly Ln a | anc 
-— : : Oniyv the average agent, but also the company miu 
through the competition of these, no changes need , Vs BY “6 _s YB iron 
. the life insurance trust m: ‘ general agent and § 
be expected from the new regulations. t man, the general agent and VYev 

y ° ° - . ° _- rg ° > - ms >. . , e 

We believe that the credit for the economical and | ™@™eset, and the trust company man. and 
efficient management which has characterized life The program follows: Morning Session: Dr. S. § the 
insurance for a decade belongs properly to the com- | S. Huebner on “Today’s Problem of Training Life J brid 
panies themselves rather than to any artificial re- | Underwriters.” Mr. G. Gilson Terriberry of the § nou 


strictions to which they have been subjected. The | Peers & DeLong agency of the Mutual Benefit Life J ¥@s 


standard which these companies have set for them- Insurance Company, New York City, on “The Ap- § °*! 


selves is higher than that which the State has set — Py SE ” ‘or 
: ie plication of Scientific Methods to Life Insurance Yor 
for them. a ' . om sam ; INSU 
Selling.” Miss Alice E. Roche, of the Louis Paret : 

esis ™ agency of » Provident | ste of C: “a 
1. B. THOMPSON APPOINTED MISSOURI enc; of the rovident Mutual Life, of Camden. tot 
SUPERINTENDENT XN. J., on “Solving Today's Prospecting Problems.” _ 


loseph B. Thompson of Kansas City has been appointed to —F - —_—_— so _ Ds ca 

enn, Ben C. Hyde | by Governor Henry S. Caulfield. Mr. Frank L. Jones, Vice President of Equitable Lite 
Thompson was formerly in husine ss at Ava, Mo., and later Assurance Society of U. S.. New York City, on Kn: 
served as treasurer of Douglas County. He then became sec- 3 ‘ 
retary to Governor Arthur M. Hyde of Missouri. His ap- 
pointment became e fective March 10 to fill the unexpired term 


of Mr. Hyde. 


“Today's Life Insurance Distribution Problems.” Hes 


Afternoon Session: Mr. Griffin Lovelace, Third § Fis! 


** a - , 4 °f ( Te 
. : Vice President of the New York Life Insurance JS! 
sees INVESTMENT LAW LIBERALIZED Company on “Today's Selling Plans and Selling oll 
w ik ‘companies are permitted to invest a rm. : - ' mae 
Under the new law the ee ee ee tted . Methods.” James L. Madden, Third Vice President 
their wth in foreign Government bonds, provided such bonds . the 
are payable in the United States and provided that not to | of the Metropolitan Life Insurance Company, New 
exceed 2 per cent of such companics’ assets shall be invested York City a a ny ta Was 
in bonds of any one Government, no more than 10 per cent ork City, on “Insurance Service for beneficiaries tras 
of its assets in bonds of all foreign governments. Gilbert T. Stephenson, Vice President and Manager \ 
It provides that companies may mvest in hank and trust ; ; ics 
company certificates of deposits and bankers’ acceptances and of the Public Relations Department of the Wach» for 
hills of exchange, in long term leases and industrial invest- : , rh : , : rf ; 

‘le < . « “us < f Alecly IN. oe ald ‘on 
ment bonds and in preferred stock and common stock of pri- via Bank and Trust ¢ ompany) K leigh, N. ¢ con 
vate corporations. Vice President of the Trust Division of the Ameii- f it a 

. can Bankers Association on “Today’s Lite Insu~ § the 
S. M. SAUFLEY RESIGNS -_ ‘ - ' 
-_ | anee Trust Problems. acu 
Shelton Ml. Saufley has resigned as Insurance Commissionet 
r os : . rut 
of the State of Kentucky, effective April l. Vossible succes Over three thousand were registered for the 
sors are Bush W. Allin, of Harrodsburg, banker and insur- Was 


ance man and Arch Pulliam, of Bardstown, former member of opening, which was by far the largest attendance 
the State Legislature and recently a deputy in the State In- ~neaull 
surance Department. ee inst 
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HALEY FISKE 
| \ THE death of Haley Fiske life insurance has 
He was the 
fourth president of the Metropolitan Life Insurance 


lost one of its greatest leaders. 


(company, having succeeded to that office after the 
deith ot John R. Hegeman in 1919, but his associa- 
tin with the company had lasted through more 
than halt a century. As vice-president under Mr. 
llegeman, he spent many intensely active years in 
the upbuilding of the company and the defense and 
elopment of Industrial insurance, and he lived to 


- 


,as a result of his effort, the Metropolitan grown 


/ 
~ 


-* 


to be the largest financial institution in the world, 


well as, to quote President Hoover, “the greatest 


f 


ngle institution devoted to public welfare in the 
United States.” 

Mr. Fiske was born on March 18, 1852, in New 
runswick, N. J. 
hool of Henry Walters at New Brunswick, N. J. 
After graduation 


/ 
— © 


—s 
~~ 


tle was educated at the private 


s 


—- 


il later at Rutgers College. 


. 
—~ 


irom Rutgers, voung Fiske was a reporter on the 
New Brunswick ‘Times and the Elizabeth Journal 
and correspondent for the New York Tribune. At 
the same time he studied law with Judge Wood- 
bridge Strong and in 1873 entered the office of Ar- 
noux Ritch & Woodford, in New York. The firm 
was legal counsel for the Metropolitan, and in a few 
vears, after young Fiske’s admission to the New 
York bar in 1879, he was detailed to look after the 
insurance company’s business. 

His experience at the bar was of very great value 
to him in later years as in pioneering in Industrial 
insurance the companies had to meet criticism of 
the most severe kind. In 1891 President Joseph kh. 
Knapp of the Metropolitan died and his successor, 
llezeman, refused to take the presidency unless 
Fiske were made vice-president. This was done in 
October, 1891, and it was in the period immediately 
following that the Legislature of Massachusetts 
made its investigation of Industrial insurance with 
the original intent of abolishing it altogether. It 
was largely through Mr. Fiske’s efforts that this 
tragedy was averted. 

When this danger had passed another one came 


for at that time the Metropolitan was still a stock 
‘“ompany and its growing size and prosperity made 


. am 


it a target for many who had not the interests of 
Conditions finally became so 


— 


he company at heart. 
acute that it was decided the best safeguard for the 
uture of the company was mutualization and this 


-+, 


~ 
a 


vas finally carried out in 1915. 
Since that date the company as the largest life 
surance institution has pioneered in developing 


—1 - 
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new fields, among the more important of these be 
ing group insurance and welfare work as well as in 
continuous improvements in the handling of Indus- 
trial insurance, which have resulted in lower and 
lower cost. 

Mr. Fiske was a director of the Metropolitan Life 
Insurance Company, the Metropolitan ‘Trust Com- 
pany, the Chatham & 
Trust Co., Victor Chemical Works, National Surety 
Co., Great American 
can Indemnity Co., American Alliance Insurance 


Phenix National Bank and 


Insurance Co... Gareat .\mert- 


Co., and a member of the advisory committee of 


the Metropolitan Branch, Chase National Bank. 


AMERICAN COLLEGE OF LIFE 
UNDERWRITERS 


THE NEXT C. L. U. EXAMINATIONS TO BE HELD 


ON JUNE 20, 21, AND 22. 

An announcement from the American College of Life Un- 
derwriters schedules the next C. L. U. examinations for June 
20-21-22. The examinations will be held in various colleges 
and universities throughout the United States—the locations 
heing dependent upon the number of applications trom the va- 
rious sections of the country. 

Many inquiries are being received and it looks as if an 
extremely large number would take these examinations. Any 
man or woman twenty-one years of age with a certificate of 
graduation from a four-year high school or its equivalency, 
and who has had at least three years of satisfactory life in- 
surance experience, may apply for permission to take the C. 

LU. examinations. Graduates of universities and colleges 
may make application to take the examinations following their 
graduation but, though successful, will not be granted the 
degree until the completion of three years of satisfactory lite 
insurance experience. 

Applications should be filed with the Registrar at once. 
After the Registration Board has approved the application, the 
applicant has until June Ist to forward the registration fee. 
Approval of applications takes considerable time and it 1s 
desirable that applicants go through with the registration pro- 
cedure at once even though they do not torward their regis- 
tration fee until June Ist. 

Application blanks and further information may be secured 
from Arthur M. Spalding, Registrar, 393 Seventh Avenue, 
New York. 

TEXAS LEGISLATURE PASSES BILL PROHIBITING 
ORGANIZATION OF “STOCK WITH POLICY 
COMPANIES” 

\fter March 1, 1931 the formation of so-called “stock with 
policy” life insurance companies will be prohibited in the 
State of Texas according to a hill passed by the Legislature. 
This will have to receive the approval of the Governor. Ex- 
isting companies are not affected and companies which start 
organization up to March 1, 1929, are given until March 1, 
1931, to complete their organization. No new companies of 
this type may begin business. 


MINNESOTA MUTUAL ASKS REVIEW 
On March 5, 1929 the Minnesota Mutual Life asked the 
United States Supreme Court to review a decision of the 
United States Court of Appeals tor the Eighth Circuit, hold- 
ing that waiver of premiums for disability run from the rate 
of disability, although proof of disability may not be made 
until later and that a premium is one “thereafter becoming 
due,” where disability occurs during the grace period. We 

commented on this case in the March 1 Life News. 
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ACACIA | 


Mutual Life Association 


Summary of Annual Report as of December 31, 1928 











Assets 
First mortgage loans on improved real estate ............ $15,223,318.81 
I aie a ne Meee nee eee eee daa wee wes ee 1,911,137.41 
ei ee eee end nae ch bans ek beens eas 1,798,510.00 
6 es cu viné eee eneeekieene wees 405,964.68 
LAGOS GM AAGOOCIIIEIONT © FOUIGIES coco ccc ccccwscccccsccvess 5 362,060.50 
CO EET eer err er rr TT TTT ere ry ret 70,000.00 
Net premiums in process of collection ................... 2,867 050.98 
FP NEE ov cddev ise cdanndensevecdestedeowsceeudens 522,111.83 
po Ey rT TTT eT ree $28, 160,766.21 
Liabilities 
Policyholders’ dividends not yet due ...... $461,244.81 
Reserve for taxes accrued ................ 165,000.00 
Premiums and interest paid in advance..... 166,441.59 
RO rT Teer ee errs 155,568.03 
$984,255.03 
Balance to Protect Policy Contracts 
Legal reserve requirement—American Ex- 
perience Table of Mortality and 314% 
interest Of) All PONIES 2... cccccccccsccces $25,873,128.56 
PE aU aka ohe Ree ketdecadedaersdkeceuase 1,339,382.62 








AGAIN—Aceacia Establishes a Record 


Sy eS We Ok ccdkoecbaés cusedceiceeh annwaxaces $56,393,798.00 
increase im IMSUTAMNCE I FOTCE .....cccccccccccccccccecs 36,067 868.00 
imcrease 8M TMCOMC 2... cccccccccccscsées Pe rrr ery Tre 1,392.255.00 
OO OR OR ET ee ee a ee 4.791,379.00 
I I a ald ee itis Le 4.723,783.51 
INSURANCE IN FORCE....... $300,925 984.00 


The first and only mutual old line company to reduce its rates to those 
charged by the non-participating stock companies and at the same time 
give its members the profit-sharing or dividend advantages of a mutual 
company. 


Progress During the Past Fifteen Years 


Year Assets Surplus Insurance in force 
end of year 
1913 $437,290 $10,803 $7,016,775 
1916 1,028,016 42,819 15,081,011 
*1918 »721,058 55,696 24,044,612 
1919 2,220,990 70,013 37,657,924 


1922 6,828,345 748,407 122,685,100 

1925 15,695,944 1,306,269 196,145,636 

1928 28,160,766 1,339,382 300,925,984 
AN UNEQUALLED RECORD 

* ACACIA’S assets today are four million dollars greater than the total 


insurance in force ten years ago. This best proves that those eligible for 
ACACIA protection and service appreciate and patronize it. 


ACACIA 


MUTUAL LIFE ASSOCIATION 


Wm. Montgomery, President 


Home Office: Washington, D. C. 


Foun ded 1869 


April 1, 1929 


————— 
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ECKER BECOMES PRESIDENT 


HE career of Frederick H. Ecker, who has progressed 

from a $4-a-week mail clerkship to the presidency of 

the world’s largest financial institution—the Metropolitan 
Life Insurance Company—illustrates the opportunity that busi- 
mess offers to young men who associate themselves with young 
und growing organizations, in the future of which they have 
faith, and who are willing to work, not only to profit by that 
future but to help realize it. Recognition and success came 
early to Mr. Ecker and have remained with him, chiefly be- 
cause of those attributes and because of his propensity for 
mastering the job of the man ahead of him along with his 
oWTl) 
\ir. Ecker was born in Phoenicia, N. Y., sixty-one years 
ihwo—August 30, 1867—and forty-six of the forty-seven years 
ot his business lifetime have been spent in the service of the 
Metropolitan. 
le attended the country school near his home, and later, 
when the family moved to Brooklyn, the schools of that bor- 
ueh, from which he was graduated at the age of 15. 
Young Ecker decided that his best chance lay in continuing 
his education at night school and associating himself by day 
with some promising company that was beginning to push 
iorward. His first job was with a small manutacturing con- 
cern, but when that did not scem to afford the desired op- 
yortunity, he transferred to the law offices of Arnoux, Ritch 
and Woodtord an office boy, with the idea of acquiring 
some knowledge of law for the business advantage that it 
might afterward afford. 
The law firm had its othces in the building that housed the 
Metropolitan Life Insurance Company; was, in fact, counsel 
or the Metropolitan, and included among its staff the late 
Haley Fiske, who was later to become fourth president of 
the company, and Mr. Ecker’s immediate predecessor in office. 
twas then headed by Joseph Fairchild Knapp, and tollowing 
h perilous career during the financially turbulent 70's, had but 
recently attained the solid footing that started it off on its 
sicady climb to world supremacy. \t that time it possessed 
sets slightly in excess of $2,000,000 and had in force 531,000 
0 licies for insurance totalling $63,425,000. 
\s he passed in and out of the building in the course oj 
luties, the boy in the law office was struck with the prosper- 


AS 


his 





us appearance of the insurance company’s quarters, and 
hrough the legal association of the two concerns, he was able 
learn something of the Metropolitan’s history and _ pros- 
ects, 
His application for a job with the Metropolitan w 
hrough the medium of a letter of introduction to \lr. Knapp, 
ut the only immediate result was a request for his address 
nd the advice that he would be notified if the opening oc- 
curred. It was not until several months later, during May, 
that he was offered and accepted the post of mail boy, 
vith hours from 8&8 A.M. to 6 P.M., at a salary of 4 a week 
ss money than he had been earning in the law office. 
But in that lowly place, the future president of the Metro- 
olitan had a splendid opportunity to observe the operation of 
Il departments of a life insurance company. His work 
iought him in contact with all of the officers and sub- 
xecutives; as he scanned the day’s mail for sorting for the 
lifferent divisions, he came to know how many of the myriad 
hases of the business were handled. Betore he had been 
ong at the work, he was familiar with the machinery for 
andling a policy from the time the signed application was 
eceived at the home cffice until the claim was paid. 
Then he began to look ahead. His inclination was toward 
he accounting department, and he was undertaking to master 
he job of bookkeeper, when he was promoted from the mail 
- to a clerkship that involved assisting in the preparation 
' papers for loans on real estate. The fact that some loans 
he approved almost automatically, while others were de- 
ayed or refused, puzzled him at first and then led him to 
nvestigate the reasons. He began an intensive study of 
real estate and the principles applicable to its value. He read 
feal property law, and from this beginning passed into other 
ranches of legal study, with the result that he eventually 
icquired a fairly complete legal education. 
This enterprise and the useful training that it gave him, 
on for the clerk, in the course of time, the appointment as 


as made 





ix& 4 
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assistant to the head of the company’s real estate division. In 
this work he was frequently sent to inspect properties on 
which loans were being considered, it being for him to de- 
termine particularly that they were well located, of sound 
construction and in compliance with the municipal building 
code, as well as their immediate and future values. In a 
short time, his judgment came to be relied on implicitly, and 
when this branch of the Metropolitan’s business had expanded 
to the extent that a separate department, known as the bond 
and mortgage division, was necessary, Mr. Ecker, then 25 
years old, was placed at its head. From that time until 
1906, he had immediate supervision of all loans on real estate, 
and so sound did his judgment prove and so well did he keep 
abreast of the then changing methods of construction and 
shifting of property values that he came to be recognized 
as one of the city S wnthnaiaios on real estate. 

Late in 1905, Metropolitan executives decided that loans 
on bond and mortgage should be made under the direction o! 


an officer of the company, and the otlice of comptroller was 
established, Mr. Ecker being its first incumbent. By the fol- 
lowing year, the financial side of the company had grown to 
such an extent that a treasurer was necessary. Previously, 
the monetary affairs had been handled by the president and 
a cashier, but the $2,000,000 of assets had now eon $200.- 
000,000. With his bent for learning the other tellow’s job, Mr. 
Ecker was familiar with the work, and it was the comptroller 
of a year who was appointed the first treasurer of the Metro- 
politan. 

Thus, at the age of 40, the othce boy of a quarter-century 
before had become the chiet financial officer of a large and 
expanding insurance company. There were two more rungs to 
the ladder—the vice-presidency, to which he was elected in 
1919 when Haley Fiske succeeded John Rogers Hegeman as 
president, and finally the presidency to which he was clected 


vacancy caused by Mir. Fiske’s death. 

director of the company in 1909. 
Kicker has passed on all the company’s in- 

securities of governments, states, municipal- 


on March 26th to fill the 

He had heen made a 
Since 1906. Mr. 

vestments in the 


ities, railroads, public utilities and other corporations, and all 
loans on and candiaans of real estate, including the Metropoli- 
tan’s successful $9-a-room housing project in Long isk ind 
City. The offices of comptroller and treasurer, both of which 


he was first to fill, have been under his direction and super 


vision. When he took office as treasurer, the income of the 
company was about $70,000,000 a vear; last vear it had 
reached just short of three-quarters of a billion dollars. It 
has been his chief concern to see that the greater part of this 
vast sum—on the average, about $2,000,000 a dav—was safets 
and profitably invested. In short, he has been the custodian 
of the savings of more than 26,000,000 individuals—policy- 
holders—of the United States and Canada—savings that dur- 
ing the present year will pass the three-billion dollar mark. 
and that secure the eventual payment of the $16371,000,000 


of insurance which the company now has outstanding. 
\s president of the Metropolitan, Mr. Ecker hecomes Read 


of an organization employing 44,000 persons in the field and 
the home and head offices in New York City, San Francisco. 
Ottawa, Canada and London, England. It is an organization 


that affects the lives of every fifth man, woman and child in 
the United States and Canada, one-fifth of the combined pop 
ulations being policyholders. Because of its efforts to promot 
longevity and prevent disease among the general population 
as well as its own membership, the company has been referred 
to by President Hoover as “the greatest single institution 
devoted to public welfare.” | 

His progress with the Metropolitan naturally has brought 
Mr. Ecker corresponding recognition in the financial world. 
He has long been widely consulted on investment matters. 
and for many years has been a director of the Chase Nation ul 
Bank, a trustee and vice-president of the Union Dime Savings 
Bank, and a trustee of the Provident Loan Society of New 
York. 

Besides specializing in real estate and banking, Mr. Ecker 
found it necessary to learn railroading from the fin: incial end, 
since a large part of Metropolitan assets are invested in rail 
securities. To make his education in this subject complete, he 

Continued on page 758 
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NYLIC INCENTIVES and AIDS TO SUCCESS 








Nylic Friends 


q National advertising grows be- 

cause retail merchants have 
learned that it is much easier to sell 
goods that are well known to the pub- 


lic. 

q Nylic Agents do not find it neces- 
sary to “introduce” their Com- 

pany, which now has Two Million 


Policyholders insured for nearly 7 Bil- 


lion Dollars. 
qG Since organization, Nylic has paid 
to living Policyholders and to 
beneficiaries over 2 Billion 600 Million 
Dollars. It is now distributing over 
50 Millions a year in Dividends. 
q Through 84 years of investing, 
New York Life has been of incal- 
culable service to the nation, to busi- 
ness and to individuals. Today its 
assets of over | Billion 400 Million 
Dollars are largely used to finance 


public works, railroads, public utilities, 
business buildings, homes and farms. 


So, wherever the Nylic agent 
goes, he finds Nylic friends 
—policyholders, benefici- 
aries and borrowers— 
who are grateful to 
the Company for 














its service to 
them. 
NEW YORK 
LIFE INSURANCE e 
COMPANY EE 
Madison Square, New York re pes 


DARWIN P. KINGSLEY 
President 


New Home Office Building now being 
erected on the site of the famous 


old Madison Square Garden 
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Darby A. Day and Co-operation 





AN OPPORTUNITY TO SHARE IN THE 
BUILDING AND IN THE PROFITS 
OF THE WORLD’S GREATEST 
LIFE INSURANCE 
AGENCY 


OUR PLAN 


Management of the Agency to be in the hands of a 
Board of Directors consisting of eight agents and the 
executive management of the Agency. 


A general manager, assistant managers, statistician, 
tibrarian and several instructors of agents. 


A cooperative basis of profit-sharing in which the 
Agency Force will participate in 40% of the profits 
of the Agency. 


The first opportunity ever offered for an Agency 
Force to share in General Agency profits. 


OUR PLANT 


Entire 23rd floor of the new Bankers Building, cor- 
ner of Clark and Adams Street. 


17,000 square feet. 


go private rooms for agents. 
A reception hall. 


A library in which every insurance publication in the 
United States will be available, including statis- 
tical tables and reference books. 


A clerical department with space for 75 clerks. 
Retiring rooms. 
Private rooms for five assistant managers. 


A brokerage department consisting of a manager’s 
office and telephone battery. 


A Medical department of three examiners’ rooms 
and laboratory. 


An auditorium seating 215, equipped with stage, 
blackboards, projection room and dressing rooms. 


In short, the largest and most ambitious plans ever 
promulgated for the building aid development of men 
in the Life Insurance Business. 


We are looking for high-class, capable men who 
can fit into this kind of an or,anization. 


If you are looking for the biggest opportunity ever 
offered in the life insurance field, come in and see us 
or communicate with: 


Darby A. Day 


Manager 


Twenty-third Floor Bankers Building 
105 West Adams Street, 
State 5203 CHICAGO, ILL. 
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TRUST PROBLEMS OF LIFE 
PROSPECTS 
HY should the buyer of life insurance be in- 

terested in an insurance trust? This is a 
question upon which every life underwriter who 
secks to give his clients the maximum service 
should be informed. 

There are many advantages to be found in trus- 
teeing life insurance, as has been pointed out in 
these columns before. But it does not follow by any 
means that every prospect for life insurance is also 
a prospect for trust service. 
or should be interested in trust service, in conjunc- 


The prospects who are 


tion with life insurance, may be summarized as fol- 
lows: 

|. Men who wish to provide protection for their 
insurance estates to guard against the possibility of 
dissipation of the insurance money through extrava- 
gance or unwise investments. 

Life insurance creates estates. A life insurance 
trust conserves and protects the principal and af- 
iords the insured the certain knowledge that the 
maximum income consistent with safety will be paid 
to his beneficiaries. 


2. Men who wish to make all or a part of the 
principal available if needed. 
There 1s no way of foreseeing the future. Many 


ile insurance prospects wish to protect the principal 
of their insurance but hesitate to adopt any fixed 
plan of instalment settlement such as most of the 
surance companies offer. To such men the service 
ffered by a bank or trust company as trustee under 
in insurance trust is an ideal arrangement. Under 
such a plan, the insured can give the trustee the 
not the 
principal may be drawn upon in emergencies or for 
In this way, and in this 


ower to use discretion as to whether or 


ertain worthy purposes. 
vay only, is it possible for the insured to replace 
0 some extent his own careful judgment, which 
‘annot be bequeathed to anyone. 

3. Men who seek to save successive inheritance 
axes, attorneys’ and executors’ fees, and other ad- 
ninistration expenses. 

Under ordinary circumstances life insurance pay- 
ible to a named beneficiary or a trustee for a named 
eneficiary is entirely exempt from New York 
Transfer tax and exempt to the extent of $40,000 
rom Federal Estate tax, but, when payable to a 
tamed beneficiary, on the death of that beneficiary, 
vho is often the wife, the insurance frequently 
asses by will to the children or other heirs. It then 
comes taxable by both the Federal and State gov- 


| 
| 
| 





a 





ernments and as any other assets of the estate. 
Very often buyers of life insurance are keenly in- 
terested in avoiding these inheritance taxes and ad- 
ministration expenses, realizing that it may be but 
a short time the the 
A life insurance trust makes 


before insurance passes to 
second beneficiaries. 
possible the saving of all the latter inheritance taxes, 
and fees, and therefore 


administration expenses 


makes a strong appeal to such men. 

+. Prospects for business insurance. 

The field for business insurance is a very broad 
one and barely been scratched as yet. But there is 
an increasing demand for knowledge on this subject 
and the satisfaction of this demand is bringing more 
surprising results every day, and rightfully so, for 
there is a very real need for any arrangement which 
will tend to preserve uninterrupted the credit sta- 
bility of the close corporations or partnerships and 
delays of liquidation through legal 

When added to this the plan that will 
accomplish these results will also prevent forced 
of this without the 


prevent pro- 


ceedings. 
sales of estate assets and all 
corporation or partnership facing the problem of 
paying a substantial amount to the estate of a de- 
ceased principal stockholder or partner whose in- 
terest is being retired, the arrangement need only be 
properly explained to be sold. When life insurance 
is utilized under such a plan the services of a cor- 
porate fiduciary are essential in nearly every case. 
The use of such an agency makes certain that the 
terms of the agreement will be fairly and impartially 
For those who are interested in this 
trust 


carried out. 
form of insurance the services of a bank or 
company are practically indispensable. 

5. Very wealthy men. 

Men with substantial fortunes can through insur- 
ance trusts provide the necessary fund for liquid- 
ating their estate expenses and thus prevent foreed 
these funds tor a great part tax 


sales and have 


exempt. 


AMERICAN LIFE CONVENTION 


The Nineteenth annual meeting of the Medical Section of 
the Convention will be held on April 29 at the Edgewater 
Gulf Hotel, Biloxi, Miss. Among the most interesting of the 
subjects to be brought up will be that of disability. 

The recently organized Investment Bureau of the Conven- 
tion, with headquarters at the Shell Building, St. Louis, Mo., 
is now in operation and serving the members of the Con- 
vention. There is no extra charge for this new service to 
Convention companies. The purpose of the new Bureau 1s 
for the exchange of investment information on mortgage loans 
and real estate owned and for the present the activities will 
be limited to these fields. Future expansion will be governed 
entirely by the results obtained. 
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LIFE INSURANCE SALES 








FEBRUARY SHOWS SLIGHT INCREASE Protection for the 
‘ew life insurance written by United States companies dur- ° 
in’ February was 4/10 of one per cent greater this year than Professional Income 


in 1928. Such new insurance during the first two months of | 
this year was 9.0 per cent greater than during the correspond- For several vears. The Guardian has 


ine period of last year, according to the Association of Life 
Insurance Presidents. The compilation aggregates the new made available the broadest protection yet 


business records—exclusive of revivals, increases and dividend — 1 f ™ f , 
ad litions—of 44 member companies, which have &2 per cent developed for the man of professiona 
of the total volume of life insurance outstanding in all United | training. Lo Its unique Professional 
Stites legal reserve companies. | : Rene , ; 

“or February, the total new business of all classes written | Disability clause provides for a replace- 


by the 44 companies was $973,048,000 as against $968,860,000 
during February of 1928—a gain of 4/10 of one per cent. New 
ordinary insurance amounted to $683,663,000 as against $655,- 
405,000—a gain of 4.3 per cent. Industrial insurance amounted 
to $230.778,000 as against $221,949,000—a gain of 4.0 per cent. | 
Group insurance was $58,607,000 as against $91,505,000—a de- | Just another tool in the Guardian Sales- 


ment of professional income when sus- 
pended by the insured’s inability to con- 


tinue his usual professional duties. 


crease of 36.0 per cent. , , ; a 
or the two-month period, the total new business of these | man s kit,—as progressive as it 1S valuable 
companies was $1,997,526,000 this year against $1,832,466,000 : 
ny tesla Ba est gry oe ~ to both Agent and insured! 


last year—an increase of 9.0 per cent. New ordinary insur- 

ance amounted to $1,343,506,000 against $1,235,868,000—an in- 

crease of 8.7 per cent. Industrial insurance amounted to $496,- 

776,000 against $458,252,000—an increase of 8&4 per cent. a a 
Group insurance amounted to $157,244,000 against $138,346,000 











in increase of 13.7 per cent. | . 
The new paid-for business written during each of the first | THE GUARDIAN LIFE 
two months of 1927, 1928 and 1929 and percentage increases in | : im —_ 
1928 and in 1929 are shown in the following table: | INSURANCE COMPANY of AMERICA 
New Paid-for Life Insurance—-44 United States Companies | - : : ” 
Exclusive of Revivals, Increases and Dividend Additions) The Company that Guards and Serves 
1928 1929 | 
3 over over | 50 UNION SQUARE NEW YORK CITY 
, Month 1927 1928 1929 1927 1928 
Ordinary Insurance 
January $579,026,000  S$580,462,000 = 3659,843,000 .2% 13.7% 
hebruary 626,568,000 655,406,000 683,663,000 4.6 4.5 








$1.205.594.000 $1.235.S68.000 $1.3438.506.000 2.5% 


Industrial Insurance | 
January $185,.292.000 $236.3038,000 $265.998,000 27.506 12.6% 
7 


February 207,217,000 221,949,000 230,778,000 7.1 ™ Easier Selling! 


$$392,509,000 $458,252,000 $496,776,000 16.7% 8.4% 





Competition for Mr. Average Man's 


Group Insurance 


exclusive of business reinsured from Western Mutual.” 





Agency 


forty states. 


January $94,445,000 $46,841,000 $98,637,000-50.40 110.6% eee cae ‘an een da 
February 46,119,000 91,505,000 58,607,000 98.4 -36.0 dollat SrOWS constantly Keener. Fence 
— any program is interesting which gives 
$140,564,000  $138,346,000 — $157,244.000 -1.60 13.76 | nee : er insurance sellj 
- promise Of casier insurance selling. 
- Total Insurance | 
t- January SSDS, 763,000 SS63.606.000  S1.024.478.000 0% 18.6% | xe a oe 7 : oC 
2S February 879,904,000 OGS8. 860.000 972.048.000 10.1 4 | I idelity otters a New Low Rate Lite 
= $3 | : —— ene | Policy and New Low Rate Term policies 
= x $1,738,667,000 $1,832,466,000 $1,997,526,000 5.40 9.0% | : : : : — 
a | at exceedingly attractive figures. 
~ Ge 5 — _ 
as LIFE PRODUCTION FIGURES—NEW YORK CITY It offers a very productive lead SCr- 
EE Totals vice, close Head Office cooperation, and 
Ee 4 Month of February from January 1 Siete a . on « ar artrail« — 
= an jam me ri a live-and-let-live contract, available in 
- Aetna—R. H. Keffer... $3,579,755 $5,230,490 $7,251,615 | 
= Conn, Mut.—Fraser ... $2,456,000 1,888,300 4,906,100 5,999,600 | — : , _ , ™ 
Mass. Mut.— | Write for booklet, “What's Ahead?” 
Keane-Patterson .... 1,175,650 2,629,707 2,138,110 4,147,207 


Mut. Ben.— | 
Beers & DeLong..... 2,466,800 2,910,300 0,048,800 0,748,800 | he IDELIT y MUTUAL LIFE 


Mut. Life— | 
Ives & Myrick 4,147,700 4,677,400 7,168,700 8,830,605 | INSURANCE COMPANY 


Venn Mut.— ; ae | PHILADELPHIA 


J. Elliott Hall ...... 3,048,575 3,188,941 5,975,821 6,986,421 
WALTER LEMAR TALBOT. President 


Transacted in 1028. 


State Mut.— 
Frank W. Pennell .. 769,000 701,500 970,000 1,213,000 


inion Central— 
Chas. B. Knight 





test Company; figures were furnished by 
P Does not inelude industri 

+ Mortality Ratio should appear a 

t No business 





3,565,213 4,883,125 5,688,490 9,016,908 
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COOPERATIVE ADVERTISING 
COMMITTEES OF RESEARCH BUREAU AND Na- 
TIONAL ASSOCIATION COLLABORATE 


HE Advertising Committees of the National As- 

sociation of Life Underwriters and of the Life 
Insurance Sales Research Bureau have announced 
plans for a national cooperative advertising cam- 
paign to assist in securing better agents, in reducing 
terminations, to 
The plans call for a minimum ex- 
penditure of $500,000 per vear for three years. 


and in reducing sales resistance 
qualified agents. 
The 
funds will be secured by having the cooperating 
1.000 of new 


four 


companies contribute seven cents per $ 


ordinary insurance paid-for, plus one-hun- 
dredths of one percent of the renewal premium in- 
come from ordinary business. Particular emphasis 
is laid upon means of promoting the most effective 
the the 


cooperating companies. 


use of advertising by agency forces of the 
When the Bureau’s Committee, after two years 
ot 


meeting in Chicago in October 


careful study, reported to the Bureau’s annual 
1928, that a cooper- 
ative advertising campaign would be very valuable 
and feasible, the meeting expressed itself as heart- 
ot 
Committee to prepare definite plans for proceeding, 


ily in favor national advertising and asked the 


and to present them to the companies. 


The Bureau Committee felt that it would be 
highly desirable to coordinate its efforts with the 
only other group that had been selected by the life 


insurance business to deal with cooperative adver- 
tising. Accordingly, it has held meetings with the 
Advertising Committee of the National Association 
of Life Underwriters and the two Committees have 
developed and agreed upon the plans. In the past 
there has been much discussion of national cooper- 
ative advertising but these are the first concrete pro- 
‘posals ever presented to the life insurance business. 
The 


tising are shown by the Bureau Committee’s report 


value and practicability of cooperative adver- 


on “Cooperative Advertising and the Distribution 
of Life It 
companies to avail themselves of one of the greatest 


Ordinary Insurance.” remains for the 


forces in modern business. 

The Advertising Committee of the Bureau con- 
sists of the following persons: M. A. Linton, Vice 
President of the Provident Mutual, Chairman; 


Philip Burnet, President Continental American; W. 
W. Jaeger, Vice President & Director of Agencies, 
.. Jones, Vice Presi- 
dent, Equitable Life Assurance Society; and K. A. 
Vice Life. Henry E. 


Bankers Life Company; Frank I 


Luther President, Aetna 
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BOOK REVIEW 


Mr. Maclean, Assistant Actuary of the Mutual Life In- 
surance Company of New York, has put out a second edition 
of his useful book “Life Insurance.” This was published, as 
was the first edition, by the McGraw-Hill Book Comps Ny as 
part of their insurance series, other volumes being “Work- 
men’s Compensation” and “Marine Insurance.” 

The changes which have occurred since the first edition o/ 
Mr. Maclean’s book in disability and group insurance made 
a revision necessary in these matters, in the course of which 
the entire book was revised. 

Of particular interest is the information given on the invest- 
ment side of life policies, which has received much attention 
of late. 

This book is in constant use in our office and we recommend 
it te any of our subscribers who are interested in getting a 
good prelimin: iry text book for the fundamentals of life in- 
surance. 


INSURANCE INSTITUTE OF AMERICA, 
85 JOHN ST., NEW YORK CITY 


Registrations for Examinations 


INC., 


High water mark is reached by the registration for 
the Institute examinations for the current year. The total 
number of registrations for last year was $1054. For this year 


the number is 1468 divided by Branches as follows: 
Pe cistvinkees Branch........... Societies er eee ee Sh 
erg eee a es Boe " ” : Seeeblewa< 13 
ere ae gira aie weet "elena ae 7 
DEGTORE cccccvcucs ee ee a a ee ee 10) 
ee re a oe eee 6 spades 6/ 
1023 
Surety Registrations other than Societies ............. 345 


Individual registrations, various branches other than 
Osos irk Ws ea BROS deka seh aw ke kee nwaeks 100) 
I a a ae a ls ol a eat inl 1408 


Students have registered from 202 places. Every state in 
the United States is represented as well as Canada, Hawaiian 
Islanés and South America. 


CONNECTICUT LEGISLATURE 

On March 7, 1929 the Joint House and Senate Insuranc 
Committee of the Connecticut Legislature acted favorably 
upon the nll of the Connecticut General Life Insurance Co. 
to reduce the par value of its shares from $100 to not less 
than $10. It is expected that the bills of the Aetna Life and 
other companies will receive approval. 


APPROVES BILLS 


TEXAS LIBERALIZES INVESTMENT LAW 

The Texas Legislature has passed a bill which liberalizes 
the investment field for life insurance companies and has been 
referred to the Governor for approval. Insurance companics 
would be permitted to invest their funds in the stocks of i 
dustrials which have paid 5 per cent dividends continuous! 
for five years; in interest bearing warrants, paving certificate: 
Federal Farm Loan Act bonds, first mortgage notes on re: 
and personal property and obligations secured by such oa 
liens. 





Niles, Assistant Manager of the Bureau is Acting 
Secretary of the Committee. 

The Advertising Committee of the National As 
sociation of Life Underwriters consists of: Julia: 
S. Myrick, Mutual of New York, EK. J 
Berlet, Guardian; J. Elton Bragg, Union Central: 
Frank H. Davis, Penn Mutual; William M. Duff. 
Equitable Life Assurance Society; and Emmet C 
Peebles, Northwestern Mutual. 


Chairman: 


April 
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WHAT IS PERMANENT TOTAL DISABILITY? 
A CLEAR EXPLANATION OF THE THREE MONTHS’ CLAUSE 
rom the Fidelity “Field Man” 

“Disability shall be considered total whenever the insured is wholly disabled by bodily 
injury or disease, so as to be prevented thereby from performing any work, from following 
any occupation, or from engaging in any business, for compensation, gain or profit, and such 
total disability shall be presumed to be permanent after the insured has been continuously 


so disabled for three months or more.” 


HEN a person is ill, it is usually not difficult to | covered and resumed his work before filing claim 


determine whether the illness is of such a viru- 
lent character as to totally disable the person suffer- 
ing from it. Assuming, therefore, in any case that the 
person making claim is totally disabled, a more diffi- 
cult question yet to be decided by the Company be- 
tore allowing the claim is whether such total 
disability is permanent. 

Out of a long experience in handling disability 
claims, the Company found that in many cases it 
was very difhcult to say whether a given total dis- 
ability was permanent. Learned and skilful physi- 
clans often disagreed about a case. Some would 
think that the total disability was permanent, while 
others would think that it was temporary. To re- 
lheve this situation, therefore, and to foreclose dis- 
cussion after a certain length of time as to whether 
or not a case of total disability was permanent, the 
Company put into its policies the so-called three 
months’ clause. 

The purpose ot the three months’ clause is to fore- 
close discussion as to whether a total disability is 
permanent, where the policyholder has been totally 
disabled, as defined in the policy, for three months 
or more and 1s still totally disabled at the time his 
claim is filed with the Company. 

On the other hand, the the 
months’ clause is not to allow disability benefits to 


purpose of three 
policyholder because he has been disabled for a 


period of three months or more, when he has re- 


' with the Company. 


This distinction should always 
be borne in mind. 
At the same time this clause in our policies 1s not 


in terms of a waiting period. It does not mean that 


'a claim will never be admitted until total disability 


— 





is proved to have existed for a period of at least 
three months. Where the evidence under a claim 
presented to us shows clearly that the insured ts 
suffering from an illness or injury which, trom a 
medical standpoint, will totally disable the insured 
for a period beyond three months from the date ot 
commencement of the total disability, the Company 


will not require the insured to wait until such three 


months have elapsed, but will grant the benefits 
immediately. 

Where from such evidence, the Company, how- 
ever, is not able to determine if the disability of the 
insured is presumably permanent and where it ap- 
pears that total disability has not continued for a 
period of three months, the Company will not grant 
the benefits, but will defer action upon the claim 
until three months from the date on which the 1n- 
sured became totally disabled, at which time it will 
take the matter up again with the insured with a 
view to determining if the total disability has con- 
tinued for three months. If such be the fact, then 
the benefits are granted, not as of the end of the 
three months’ period, but as of the beginning 
thereof. 





Life Reinsurance—Standard and Sub-Standard 


North American Reassurance Company 


Lawrence M. Cathles, President 
A250 Park Avenue, New York City 
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Se ANCE Ceeests) COMPANY 
E COMPANY 
SOUTHLAND LIFE INSURANCE ytedte| COMI 


HARRY L. SEAY, President 


The Southland Life is one of the South’s most 
progressive companies, widely and _ favorably 
known throughout the territory in which it 
operates. “Io men of character and ability who 
have the qualifications to become successful agents 
the Southland Life offers an unparalleled oppor- 
tunity. Much virgin territory yet remains to be 
allotted. 


HOME OFFICE, DALLAS, TEXAS 


The Company has facilities for training men 
who are unfamiliar with the business but are 
otherwise qualified. 


For further information address 
CLARENCE E. LINZ 


1st Vice Pres. & Treasurer 
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1851 


Berkshire 


Life Insurance Company 


es Fe 


In establishing connections with a life 
insurance company, the personal equation 
of its official family is of paramount impor- 
tance to the prospective agent. ~The Berk- 
shire Life Insurance Company of Pittsfield, 
Massachusetts, has a well-earned reputa- 
tion for a co-operative spirit between the 
Home Office and the Field Force that is 
of inestimable value to the success and 
happiness of its representatives. 


“Ask any Berkshire Agent” 


BERKSHIRE LIFE INSURANCE 
COMPANY, 


Incorporated 1851 
PITTSFIELD, MASSACHUSETTS 


Frep. H. Ruopes, President 


1929 






































Nearly $500,000,000 in Assets 


Safe and Secure in Every Way 





aah 
Lire INSURANCE COMPANY 


OF BOSTON, MASSACHUSETTS 
Summary of Assets and Liabilities 
TOTAL ASSETS . 
TOTAL LIABILITIES: 
Policy Reserve 
Reserve for Dividends 


to Policyvholders 
All other liabilities 


. . $496,171,706.51 


D420, 352,437.00 


27,481,738.13 
9,669,747.58 





$457,503,922.71 
SURPLUS FUNDS . $38,667,783.80 
All representing sound and healthy growth, both in 
size and financial strength, affording ample proof of 
security for present and prospective policyholders. 


Information in regard to all forms of Life Insurance, 
including total disability and double indemnity, and 
Annuities, from 


INQUIRY BUREAU 
197 CLARENDON Sr., Boston. 
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THE RECENT INFLU ENZA EPIDEMIC — 


From the Metropolitan “Statistical Bulletin.” 


















































The influenza outbreak which began on the Pacific Coast in Beginning with the week ended December 15, 1928, it was 
the early fall of 1928, and rapidly spread to all parts of the 15.4 per cent. above the average and this excess rose, in suc- = 
United States and Canada, passed its peak in the ¢ arly part cessive wecks, to 33.1 per cent., 41.5 per cent., 49.8 per cent 
of January. Since the middle of that month the de: athrate 80.3 per cent. and 121.2 per cent., the last figure being for the 
for influenza and pneumonia combined has been declining week ended January 19th. Since then, the per cent. of excess 
sharply and is now rapidly approaching the usual late-winter has declined continuously and stood at only 14.3 per cent. for 
level for these diseases. the week ended February 23d. 

The course of the influenza-pneumonia mortality rate, week The mortality resulting from the recent invasion had th 
by week, during the outbreak up to the week ended February age characteristics o1 endemic influenza, such as prevailed 4 
23d, is shown in the accompanying graph, which relates to the 1915, 1922 and several other years. That is, children and ol ins 
mortality experience among approximately 16,000,000 Indus- people were chiefly affected, whereas, in the great pandemic pe 
trial policyholders of the Metropolitan Life Insurance Com- of 1918-1919, the maximum deathrate was recorded between sat 
pany, living in the United States east of the Rocky Mountains 25 and 45 years, with the high crest at the age-division 25-34 if: 
The deathrate for these diseases, except in the Far West, did years. There are other indications that the recent outbreak - 
not begin to rise until the week ended November 17, 1928. was of a different type from that of 1918. na 
lor the next three weeks there was observed nothing more = 
than the usual seasonal increase expected at that time of the = [ ” 
year; and the mortality did not exceed that for the same | DEATHRATES FROM INFLUENZA AND PNEUMONIA Ins 
sah of 1927. At mid-December, however, the rate rose | Metropolitan Life Insurance Company, industrial Department the 
sharply, and this continued during the remaining weeks Of — | gcaroares ( Excluding Pacific Coast and Canada ) " 
1928. During the first three weeks of January, the deathrate | "999% — — 7 
rose abruptly; it more than trebled between the first and | | on 
nineteenth of that month. Since that time, the fall in the | | 
curve has been almost as sharp as was the rise. | ” 

These data, which relate to the industrial wage workers of — | -_ 
the country, will supplement the facts published for the gen- | 101 
eral population by the United States Public Health Service, of 
and are in agreement therewith. The Health Service obser- 01 

vations show that the peak deathrate was reached in the week | omen 
ended January 12th. The insurance data are tabulated accord- aon 
ing to the dates on which the death claims were paid rather | 
than on the actual date of death. This explains the difference — | | —" 
of a week in the peaks shown by the two experiences. The — | | ver 
hfgures show definitely that the high point in the mortality | be 
during the recent outbreak was reached during the week we 
ended January 12th. 

During the earlier weeks of the outbreak, the mortality a oo a en a ee ee ee oe ae | — 
rate for influenza-pneumonia remained well below the average — ee See = — 
for the corresponding weeks of the five years, 1923 to 1927. 











WE ARE PLEASED TO ANNOUNCE THE ORGANIZATION OF A 
DEPARTMENT TO DEAL IN INSURANCE SHARES AND FOR 
INSURANCE COMPANY FINANCING UNDER THE 
MANAGEMENT OF 


Mr. Frank H. Ellis 
SPECIALIZING IN THE SHARES OF SEASONED DIVIDEND 
PAYING WESTERN INSURANCE COMPANIES OFFERING 
OPPORTUNITIES FOR APPRECIATION IN VALUE AND 
INCREASING DIVIDEND RETURNS 


oN 
a4 
P. W. CHAPMAN & CO., INC. 


115 West Adams St. 
CHICAGO 
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REPORTS UPON COMPANIES AND ASSOCIATIONS 








AMERICAN INSURANCE UNION, 
COLUMBUS, OHIO 


To Adopt Legal Reserve Basis 


As announced in the March 1st issue of this paper, the American 


[usurance Union is to adopt the legal reserve basis for future 


operation. The contemplated plan calls for a practical re-organ- 
zation of the American Insurance Union through the formation 
if an old line company to enter the legal reserve insurance field. 


The proposed capital of the new company is $1,000,000, of which 


mount $100,000 is to be paid in at the time of organization. The 


ew company will take over all of the properties of the American 
Insurance Union and will retain the same name as now except 
the probable addition of “Corporation” to the title. In addition 
to the $1,000,000 capital, the surplus of the Company will be in 
the same amount, which will be provided for by the issuance of 
interest. The new stock will 
It is 


announced that the stock in the new company will return not 


surplus certificates drawing 6% 


be sold at $10 a share with a $10 contribution to surplus. 


more than 7% until after all the policyholders have had a refund 
of the excess of the premium paid by them over the annual 
mortality cost and until after the policyholders have shared in 
excess interest earnings and other profits of operation, after which 
they will receive additional dividends out of earned surplus. The 
stock of the new company will be first offered to certificate mem 
bers of the American Insurance Union and any unsold stock will 


be Offered to the public. There will be no change in the man 


agement of the fraternal. 


AMERICAN STATES LIFE INSURANCE COMPANY, 
602 SHARP BLDG., LINCOLN, NEBRASKA 
History 

This company has been incorporated as a mutual legal reserve 
company under the laws of the state of Nebraska on August 
%, 1928S and was licensed on February 9, 1929. 

No promotion expense was incurred in the organization of this 
company which is commendable. 


Management and Reputation 

The company is owned and controlled by its policyholders and 
all profits belong to them. 

The insurance men connected with the company, and their 
insurance experience are: Orville A. Andrews, one year District 
Manager Mutual Benefit Life of New Jersey, eleven years Gen 
eral Agent Pacific Mutual Life, Neb., territory. William Riewit 
4 years sales and field service Equitable Life of Iowa. Frank M. 
Johnson, Business Executive and several years active law prac 
tice. OF. W. Everett, M.D., Business Executive and several years 
experience Assistant Medical Director Midwest Life Insurance 
Co... of Nebraska. Luther G. Andrews, 10 years General Insur- 
ance and Life Underwriting. B. M. Raynor, Bank President. 

Kinds of Insurance Written 

The company will write ordinary insurance on the participating 
plan. 

Forms of Policies Issued 

The company issues Ordinary Life, Limited Payment Life and 
Endowments and Ten Year Term. 

Insurance on women is written on the same basis as men ex- 
cept for Term Insurance. 

Disability is granted to male risks and self-supporting females 
for waiver of premium only. 


Continued on next page 








“In This Way 


vice. 


vice. 


out the best of themselves. 


34 Nassau Street 


DAVID F. HOUSTON 


President 


LIFE INSURANCE COMPANY may well measure its success by the 
good it performs rather than by great size. 2 
MUTUAL LIFE INSURANCE COMPANY OF NEW York, the “first American 
Company,” has measured its success by the scope, manner and degree of its ser- 
In such a way it is measuring now as its service broadens. 
Issuance of contracts of all standard forms, substantial dividends, income 
settlement provisions, Disability and Double Indemnity Benefits, and prompt pay- 
ments and practices for convenience of members are embraced in its present ser- 


It welcomes as field representatives those who know that success is accord- 
ing to the natural law of compensation—that the best comes to those who give 


The Mutual Life Insurance Company 


of New York 





We Measure™ 


Through eighty-six years THE 


New York, N. Y. 


GEORGE K. SARGENT 
2nd Vice-President 


an 
Manager of Agencies 
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ti. perfect har- 
mony existing 
between Home 
Office and Field 
is one of the 
reasons why 
Tilinois Life men 
are satisfied with 
their company 
connection. 


© 


ILLINOIS 


LIFE 
INSURANCE CO. 


1212 LAKE SHORE DRIVE 
CHICAGO 





Raymond W. Stevens. President 














Policy Provisions 
Cash valves available after 3d year, Extended insurance is auto- 
matic. Policy loans interest at 6% payable in advance. Annual divi 


dends after 2nd year. Cash values are full reserve less surrender 


charge of $9.00 for ten years decreasing one dollar per year on 
Ordinary Life, $15.00 for ten years decreasing $5.00 per year on 
Limited Payment. 

Disability benefits take the following form: For waiver of pre- 
mium only, for which small. additional premium is required. 
Double Indemnity at additional premium of $2.00 per thousand. 

Gross and Net Lines 

The Company has no set limit as to the maximum amount it 
will write. The amount issued will depend upon the circum 
stances in the individual case. 

Officers 

President, Orville A. Andrews; vice-president, Frank M. John- 
son; secretary, Luther G. Andrews; treasurer, Boyd M. Raynor: 
medical director, Dr. O. W. Everett; superintendent of agents 
and vice-president Wim. Kiewit. 

Directors 
Orville A. Andrews, Frank M. Johnson, Wm. Kiewit, Luther G. 
Andrews and Dr. O. W. Everett. 
Territory 
State of Nebraska only. 
Form of Valuation 
Modified preliminary term (lliinois standard). Interest at 344% 


ATLAS LIFE & ACCIDENT INSURANCE COMPANY, 
CAMBELLSVILLE, KY. 
Receives License 
This Company was incorporated as a life, health and accident 
company on October 22, 1928 and licensed February 20, 1929, with 
a paid-in capital of $20,000. The surplus paid-in at the time of 
organization amounted to $25,000. 





CALIFORNIA STATE LIFE INSURANCE COMPANY, 
SACRAMENTO, CALIFORNIA 
Increases Capital 

At the annual meeting of Stockholders of California State Life 
at the Home Office on March 5 ratification was voted to a plan to 
increase the capital stock of the Company from $500,000 to $750,000. 
This 50 percent stock increase raises the number of shares from 
50,000 to 75,000 with a par value of $10.00. 

The plan to increase the capitalization was submitted to the 
stockholders by a letter from President Kruse on February 2. 
the proposal having received the unanimous approval of the 
Board of Directors at their meeting on January 158. 

In this letter Kruse pointed out that in view of the Company's 
business and the amount of its assets, together with the rapidity 
with which the Company is growing a larger capital and surplus 
is desirable. The annual report as of December 31, 1928, showed 
that the total insurance in force increased in 1928 by 35.4 per 
cent, and that the total outstanding insurance is in excess of 
$100,000,000. The assets increased by 32 percent, to bring the 
total to over $15,000,000. 

For every two shares of stock held by a stockholder he will 
be entitled to purchase one share of the new stock at the price 
of $20.00 a share. It is proposed to give stockholders until April 
1, 1929, in which to pay for the new stock. Those who are un- 
able to take up their new stock by that date will be given ad- 
ditional time, with interest at the rate of 6% from April, 1929, 
with the understanding that the allotted and subscribed for shares 
must be paid for in full not later than December 1, 1929. 

California State Life had one of the best years in its history 
during 1928, which was the seventeenth year of its existence. 
Through the purchase last May of the Inter-Mountain Life Insur 
ance Company of Salt Lake City and the normal field production 
of over $14,350,000 of new business the Company made a net gain 
of over $26,000,000 to its insurance in force. 

CALUMET NATIONAL LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 
Premium Rates 
Ordinary Life—Participating 
oF 35 





Age 95 45 55 
5. TH sccccovcsces $18,46 $24.19 $34.11 $52.57 
WM We BP. occcescese 18,81 24,73 35.11 54.85 
With BM. FT. ...cccces 22,01 28,48 39.45 60.22 
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7929 
Ordinary Life Non-Participating 
a: Da shivedicader $15.10 $19.91 $28.35 $44.46 
tt a oe, scteensaes 15.43 20.40 29.26 46.53 
auto- We 2k Eb. wecdeosedee 18.33 23.81 33.44 52.22 | 
1 divi- 20- rapes Eae— Participating - Large figures 
ender MO. BB. cicvcccccecs $32.08 $41.11 $57.24 
on on St tite ie ‘secsanedus poo 32.62 42.11 59.52 
veel | OU 30.92 36.70 46.41 65.05 
20-Payment L ife—N on- Participating 
f pre- ek 2k eeetinwiaeeree $22.53 $27.40 $35.07 $49.67 
nired GE Us We cecveusese 22.78 "27.78 35.98 51.81 . 
. . Te Ge Gh weeseswnce 26.70 31.60 40.17 57.48 
Isand. 
unt it CONNECTICUT GENERAL LIFE INSURANCE CO., 
reum HARTFORD, CONN = % 
Continues Dividend Scale 
The Connecticut General’s dividend scale, effective June 1, 1929, 
John- will be the same as the 1928 scale. 
on smell followed by rows of 
gents COSMOPOLITAN LIFE INSURANCE COMPANY, 


FORT WORTH, TEXAS 
er G. . Files Charter | % a 


The charter of this company has been filed. The incorporators 
are: Alvin W. Owsley, H. J. Lyons, A. W. Christian and Joseph 


W. Hill. ae and claims of 


Priority 


314%. DETROIT LIFE INSURANCE COMPANY, 
-_ DEROIT, MICH. 
YY, Purchased by Moss Interests 





Negotiations have been completed whereby the Insurance Se- 
curities Company of New Orleans has purchased control of the 





aéent Detroit Life. The Insurance Securities Company is headed by 
wae W. Irving Moss. The Insurance Securities Company is a holding . t a f " B 
ne of company which owns the Union Indemnity, the Northwestern | — SP CSTING, Of COM eS. ut not 
Casualty and Surety, LaSalle Fire, Union Title Guarantee, and nearly significant to the man seeking 
the Bankers & Merchants Fire. : » — : 
NY, As of December 31, 1928, the Detroit Life had a capital of a Company CO represent, as the fact 
$381,429, surplus of $181,444 and insurance in force of $74,588,000. that HERE is one that offers 
Life The new interests have announced that the capital and surplus will 
: be increased to $500,000 each. 
an to 
0,000. , - sate: nai . 
Rao DIXIE MUTUAL LIFE INSURANCE COMPANY, 
FORT WORTH, TEXAS 
» the Receives Charter 
ry -. This company has received its charter to operate on the stock 
the with policy plan. No other information is available at this time. 
. —— direct sales helps to its agents. 
© EAGLE NATIONAL LIFE INSURANCE COMPANY, 
aaa y 327 CITIZENS BANK BLDG., DECATUR, ILL. 


rplus : 7 ° 
awed In the February Ist issue of this publication we commented on 
per the organization of this company and in connection with this we U ] eC 
are glad to publish the following letter received from George 


Kabureck: 


Mr. Alfred M. Best, o 
75 Fulton St.. to know what they are? Address 


— New York, N. Y. | A. E. Littig, Sec’y., Dept. 303. 


ss of 


the 


price 
April Dear Mr. Best: 

| un- I am writing this letter direct to you, in reference to the article 
 ad- appearing in your February Ist, edition of the “Best Insurance 


News.” 


1929, . _— ee : 
sents I was connected with the Citizens National Life Insurance REGIS ER LIFE INSU 
‘ Ss . . ° 

Company of E. St. Louis, in fact I organized the Company. The 














| Company however, was managed by a Board of Directors and by | 
story . ; . te OW 
oaee an executive committee appointed by the President Mr. Bardill. | Pan 
ais, The Company was not managed just by myself, nor by any | of 
tien individual and could not by our arrangement. The article in | Davenport, 
gain reference to my connection therefore, did not give me justice. ] , 
sal My duties while with the Company was practically devoted to | Owa 

field work. The office was managed by Mr. George N. Gundloch— | 
; ssistant Secretary and Mr. Bandill the President. | 
NY. * 8 ry a a - | A 3% Mutual 

want to thank you for all past favors and what you may do | 4 
for us in the future, I remain, | 0 Years Old 
Very sincerely yours, | Low Net Cost Record 
GEORGE KABURECK. 

- GK*NH. Secretary, Treasurer. 
— George Kabureck. 7 
mt. 85 
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Now 





For Another 


Big Year of Progress 





\ \ YITH a gain of 66% in paid for business in 1928 over the pre- 
vious year, the Missouri State Life Agency force has pledged 
itself to another great year of progress. 


very possible help will be given them 
to aid in the accomplishment of the 
undertaking. 

Lftective, result-getting sales training 
and assistance through a_ thoroughly 
organized Branch Office system; new, 
fresh, attractively printed sales litera- 
ture with illustrations that grip the at- 
tention and tell the story quickly; 


prompt, efhcient underwriting service 


from the Home Office centrally located 
in St. Louis, “The City Surrounded by 
the United States.’’ Claim service un- 
excelled, and a multiple line of policies 


to meet every life insurance need. 


It is this helpful, aggressive spirit that 
has won for the Missouri State Life the 


distinctive title, 


The Progressive Company. 


91,200,000,000 


insurance 


in force 


MISSOURI STATE LIFE 
INSURANCE COMPANY 


Hillsman Taylor, President 


LIFE - - ACCIDENT =. 


Home Office, St. Louis 


HEALTH - - GROUP 
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THE EQUITABLE LIFE ASSURANCE SOCIETY, 
NEW YORK CITY 
Increased Income Under Retirement Annuity 
Schedules “A” and “B” of the Retirement Annuity 
how the guaranteed minimum amounts of monthly annuity 
premium unit on both the Life and the Refund Life Annuity 
ases for ages at retirement between 50 and 70. As the income 
t any retirement age is based on the cash reserve that has been 
that time, it is difficult for nugents to 
what the increase in income will be if 
because of the involved in 
therefore, to 
increase in income for any 
cumulated dividends will produce, the 
following tables in “Agency Items” which 
wnt age the actual increase in monthly 
secumulated dividends. To determine the 
ticular case it will therefore be necessary 
figures in this table for the retirement age in the 
ctual amount of accumulated dividends. For the 
rable for men, at age 65. $1,000 would produce 88.45 life annuity. 
If therefore the dividends $2,000, it would 
necessary to multiply the figures $8.45 in the table by 2, 
result, $16.90, would be the additional monthly annu.ty. 
other hand, if the accumulated dividends 
vould multiply $8.45 by .7S1, thus 
annuity of $6.60, 


ceoutract 
per 


up to ascer 
dividends are 
the figuring. 

quickly the 
age that ac- 
published the 
each retire- 
S1.000 of 


tain just 
cumulated, 
In order, 


nmounts 
agents to ascertain 


particular retirement 


ussist 


company 
shows for 
annuity per 
for 
multiply 
question by 


increase any par 


only to the 
instance, in 


only be 
the 
the 
you 


amounted to 
and 
Con 
amounted to S7S1, 


giving an additional monthly 


Possible Additional Returns 


Under the Society's rule for Retirement Annuities, which pro- 
vide that if 97¢> of the regular life or refund annuity gross rates 


in effect at the time of retirement would produce a larger monthly 


annuity than is provided for in Schedule “A” or “B” respectively, 
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Table I 


Guaranteed Minimum Monthly Annuity Payments Produced by 
Each $1,000 of Cash Available at Retirement Ages Shown 


(For either Single or Annual Premium Retirement Annuities) 


MEN WOMEN 
Life Refund Life Refund 
Annuity Annuity At Age Annuity Annuity 

S5.0S 85.19 50 $5.27 $4.89 
SO 3.28 51 5.38 4. 
2.5 Doe 52 D.48 5.04 
G.07 DAT 53 00 5.13 
6.21 5.58 54 5.71 5.21 
6.36 5.68 55 5.54 5.31 
6.52 5.80 56 9.97 3.40 
6.69 5.91 57 6.11 5.00) 
6.87 6.04 58 6.25 5.60 
7.06 6.17 59 6.41 3.71 
7.26 6.30 60 6.57 5.83 
7.48 6.44 61 6.74 oD 
7.70 6.59 62 6.93 6.07 
7.4 6.75 63 4.12 6.20 
S.19 6.91 64 7.32 6.34 
S45 7.08 65 7.04 6.48 
S74 7.26 66 7.46 6.63 
9.05 7.45 67 S00 6.79 
9.335 7.65 68 8.26 6.96 
OS TSG 69 S60 7.13 
10.04 S.07 70 S90 7.51 


A comparison between the guaranteed minimum monthly annui 
tiles produced bry Table 1, that Is Schedules “A” and “BR” 
of the contract. and those available upon retirement at the present 
the of 97° of our present regular life and refund 
munuitv rates Is Table Il illustrative 


under 


time on bass 


shown in below at ages of 


retirement. 


Table Il 
Monthly Annuity Payments Produced by Each $1,000 of Cash 
Available at Retirement Aves Shown 


(For either Snele or Annual Premium Retirement Annuities) 


such larger annuity will be allowed, and the $5.45 as shown in 
Table I would be increased for retirements now taking place under 
the rates now in effect. 
r- MEN 
LIFE ANNUITY REFUND ANNUITY 
(1) (2) (3) (4) 
Basis basis 


of 97° of of 97°. of 


(;uaranteed Current Regu (;uaranteed Current Regu- 


Minimum lar Annuity Minimum lar Annuity 


Basis Rates basis Rates At 
$5.68 $5.98 $5.19 $5.49 
6.36 6.66 5.68 2.95 
7.26 7.56 6.30 6.59 
S.45 S.75 7.08 7.36 
10.04 10.34 S07 8.33 

NOTE: Figures given in columns 2, 4, 6, and S are based on 

the Society's present regular annuity rates (less 3°.) and hence 


they are applicable only to retirements taking place at the present 
time. They may be changed from time to time in the future even 
with respect to Retirement Annuities now being issued or already 
But of course once the retirement annuity becomes pay- 


- 
‘igures 


in foree. 
able, no change in any such case will take place thereafter. I 
are guaranteed minimum figures taken 


in columns 1, 3, 5, and 7 


from Table I. 


FARMERS & BANKERS LIFE INSURANCE COMPANY, 
WICHITA, KANSAS 
New Rates Effective January 1, 1929 
Ordinary Life—Select 


Age 25 35 45 oo 
Th We: eseee $15.10 $19.91 $29.06 $47.4 
With W. P. 15.48 20.39 29.87 49.21 


WOMEN 


LIKE ANNUITY REFUND ANNUITY— 
(>) (6) (7) (Ss) 
Basis basis 


of 97° of of 97°> of 


(;uaranteed Current Regu- Guaranteed Current Regu 


Minimum lar Annuity Minimum lar Aniuity 


Age basis Rates Basis Rates 
50 85.27 B.0S S4.S80 $5.19 
bo ».S4 6.14 Deol 2.60 
60 6.57 6.87 5.83 6.12 
65 7.4 7.585 6.48 6.77 
70 S.90U 9.11 tol ° 7.38 
| With M. 1. 17.35 29.68 32.80 53.43 
With I. I. 16.85 21.66 SOS1 9.19 
20-Payment Life—Cou po:: 
Pe. BPEL ckees S30.05 S36.48 *46.89 $65.38 
| With W. P. 50.46 56.98 47.96 67.77 
| With M. I. 33.05 39.63 50.86 71.94 
| wee ee Be os 32.2 38.73 19.71 69.52 
| 20 Payment Life 
| Se. Ps sees x B25.68 S2S.SD S37 .55 $53.5 
| With W. P. .. 24.05 29.33 oS.41 00.40 
With M. I. 26.62 31.94 41.33 09.69 
| With DPD. I. 25.80 31.08 40.16 57.24 
Endowment at 65 
eee. FR. cc ccs $18.98 $27.43 $45.66 $101.79 
With W. P. 19.359 27.97 46.70 104.40 
With M. I. 21.27 30.29 49.60 108.54 
W.th PD. I. 20.73 29.18 47.41 103.54 

















Re-stating Some Fundamentals 


~~ 
—<io> 





Modern man faces the compelling obligation to protect his family, both in life and in death, and 
much of his daily toil, a goodly share of his self-denial and a considerable portion of his earnestness, 
center about this driving duty. 


There is not a man of family in the United States today who has not some special need for protec- 
tion which can be splendidly served by life insurance, and every man so situated requires competent and 
responsible advice in planning a program which will exactly fit that need. 


No two men have identical problems, but, just the same, some form of life insurance or endowment, 
properly prescribed, will assure complete protection and perfect compliance with all requirements. 

The Northwestern Mutual Life Insurance Company feels that life insurance is service and that the 
best service is rendered by experts who make a profession of fitting life insurance to the needs of insurers. 
The Northwestern has equipped its field representatives with full and complete information and data 
regarding life insurance and its most serviceable use, in all circumstances. 

The public may feel perfectly at liberty to consult them at all times fully and without obligation, 
confident that they will get the best of professional advice. 

The public should also know that the Northwestern accepts no business from other than North- 
western agents; that it accepts no business from brokers; it does no group insurance or wholesale selling, 
and it does not contract with, or license, banks or corporations as agents. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 
MILWAUKEE, WISCONSIN 





For * 


SOUND COUNSEL 
Relative to 


INSURANCE INVESTMENTS 


Insurance stocks represent an investment in a most vital and progressive business, managed by a 
personnel of the highest type and regulated by State Insurance Laws, supervised by the Insurance 


Commission. We believe the shares of the old established insurance companies afford attractive in- 
vestments at current levels. 


Glens Falls Insurance Company Niagara Fire Insurance Company 


Hanover Insurance Company U. S. Fire Insurance Company 
Great American Insurance Company National Union Fire Insurance Company of 
Pittsburgh 


Reports of the progress of any insurance company sent on request. 


CONSULT 
G. W. FANNING CO. 
Specialists 
BANK AND INSURANCE STOCKS 
25 Broadway, New York, N. Y. Tel. Bowling Green, 8902-3-4-5 
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— FEDERAL RESERVE LIFE INSURANCE COMPANY, GEORGE WASHINGTON LIFE INSURANCE COMPANY, 
KANSAS CITY, KANSAS CHARLESTON, W. VA. 
Dividend Scale Effective January 1, 1929 , New Annual Preminm mates . , : 
The company announces new rates on, Ten Year Endowment 
Endowment at 85 | Plan (Standard Risk Group) and on, Fifteen Year Endowment 
7 - m | Plan (Standard Risk Group) and on, Older Ages, Birthday Endow- 
\ge 25 30 19 oo | ments (Standard Risk Group). 
PUR cccvcves $20.54 $25.96 $36.06 $59.20 | These Rates are in harmony with Rates of other Endowment 
: Pere saeseaes 0.65 6.00 6.74 7.37 | Plans (Standard Risk Group), take the place of other Rates pre- 
Dovcccocesece o.64 6.20 6.97 7.75 | viously quoted in rate book on 10 year and 15 year Endowments, 
‘ Om HEsteswe 3.90 6.41 7.22 8.14 and Older Ages, (as shown) Birthday Endowments (all Standard 
Gosesescevnecs pepe 6.62 TAT 8.42 | Risk Group), and are effective immediately: 
iecnenecs 78 801 10.43 11.51 | Con, Con, Con. Con. 
ellie 8.72 10.14 11.79 12.05 ” o way lta _— oe 
. _— ae — Years Years End. End. End. End. 
: | Age End. End. at 60 at 60 at 70 at 75 
20 Payment Life tt $100.38 $65.87 
Prem......... $29.31 $35.10 $45.21 $61.83 | 15--- 100.43 69.91 
DE i cchenneinas 4.76 5.10 6.82 7.92 | 1... 100.45 69.99 
eee 4.98 5.40 7.14 8.36 | -0--- 100.53 65.99 
Denewstnnd oa 5.21 5.72 7.47 g 2 | Bsc 100.56 66.03 
Ran Sienna aed 5.46 6.03 7.84 9.24 | <<--- 100.59 66.07 
SOROS 6.83 7.85 9.83 11.33 | =?:: 100.62 66.12 
iscddiseues 8.48 9.71 12.02 3.22 | =H... 100.65 66.17 
ee 10.46 11.90 14.40 15.52 | “?-:: 100.69 66.22 
| Bese 100.72 66.27 
20 Year Endow ts ne ran 
é sndowment | Mh. 100.76 66.39 
Prem......... $47.78 $49.23 $54.11 $65.72 | °9--- 100.79 66.45 
ia eatthi nihil 5.17 5.41 7.00 8.00 | 30... 100.52 66.9] 
| 5.62 5.88 7.43 g4g | ol... 100.8% 66.99 
a 6.09 6.37 7.87 8.97 | %--: 100.94 66.69 
idenitectanisiemeiaiel 6.58 6.87 8.34 9.45 | 33... 101.02 66.31 
i 9.3 9.66 10.95 11.83 | ?4--. 101.12 66.99 
| eer 12.60 12.76 13.94 14.25 | %--- 101.24 67.12 
 ARNeee 16.49 16.49 17.49 17.99 | %0--- 101.35 67.32 
— eee 101.54 67.55 
101.73 67.51 
39... 101.94 68.11 
—| —— 40... 102.18 68.46 
, 12.45 68.85 
There are Real Possibilities |. ~~ or pone 
Gen 103.09 69.75 
For You in the PILOT LIFE —" ——-— ca 
a 103.91 (0.83 $70.83 
Geese 104.59 71.46 75.60 
INVESTIGATE WELL | Wes. 104.92 72.16 81.00 
48... 105.59 42.93 87.48 
49... 106.15 73.78 95.71 
SO... 106.80 74.72 $74.72 
PILOT LIFE « | Si... 107.54 75.75 79.58 
; AA | 52... 108.37 76.88 85.00 
eee DATEL 1 Reig —_ Dd. 109.29 78.11 91.35 
©) | 54... 110.32 79.44 99.50 
Be. << 111.46 SO.SS $80.88 
Participating and non- indemnity contracts for | 56... 112.70 82.45 85.96, 
participating plans. both men and women. OT... 114.05 84.17 91.61 
Non-medical on men and Sub-standard_ risk _ con- | o8... 115.51 86.07 98.24 
women. tracts. | ee 117.09 88.15 106.59 
Endowment and ordinary Complete accident cover- | 60... 118.79 90.52 $90.52 
life policies on children. age, including policies for 61... 120.63 93.07 96.02 
Disability and double children. 62... 122.65 95.83 102.10 
he 24.88 98.! 3 
Training School and Home Ofhce Assistance el sani eons i 
65... 130.18 105.38 
Liberal first year and non-forfeitable renewal oo 
commissions. 
“4 Quarter Century of Service” GLOBE LIFE INSURANCE COMPANY, 
\ . : 
PILOT LIFE INSURANCE paeretesctefenti-omient 
COMPANY Re-Hearing Refused 
The Supreme Court of the State of Nebraska has refused the 
(GREENSBORO, N. dl re-hearing asked for by the Globe Life and the Woodmen of the 
World in the decision handed down by the Supreme Court, which 
T. D. BLatr, A. W. MCALISTER, ordered the return to the Woodmen of the balance of the $2,000,000 
Agency Mgr. President. invested in its stock by the fraternal. As it now stands the 
{ decision is final and will be entered as originally written. 








































































i. i ee . . : 
ALL DIXIE IS OUR FIELD | 





WILMER L. MOORE, President 











THE SOUTHERN STATES LIFE 


INSURANCE COMPANY 
ATLANTA, GEORGIA 

















In each of these states excel- 





ALABAMA lent territories are available. 
FLORIDA We help our General Agents 
GEORGIA in getting salesmen. 
KENTUCKY We help our underwriters in 
prema getting business. 

—_ Non- Medical Privilege. 
SOUTH CAROLINA Participating and Non-Parti- 
TENNESSEE cipating. 

TEXAS Ages 30 days through 65 
years. 


E. S. ALBRITTON 


Vice-President and Manager of Agencies 
















































LITHOGRAPHED 
LETTERHEADS 


Black Ink on 
No. 1 White 20 Lb. Bond 


$1.20 Per Thousand 


A Quality Letterhead at a Price That 
Commands Attention 
A SAVING OF AT LEAST $25.00 TO $100.00 ON YOUR 
NEXT ORDER OF STATIONERY 


LET US SEND YOU SAMPLES OF SOME OF THE 
LARGE INSURANCE COMPANIES WE ARE SERVING 


THE QUALITY OF THE WORK AND PAPER FUR- 
NISHED See WITH THE LOWEST PRICES 
EVER OFFERED WILL BE THE BEST 
SALESMAN WE CAN SEND YOU 


100,000 or over - - - - - - $1.20 per Thousand 
50,000 es es «& & «& * « 1.25 “ 20 


25,000 - - - - o = = - 1.45 «6 ‘“ 
12,500 - - ~ - - - = - 1.70 és “ 
6250 -----+-+-- 225 “ “ 


Minimum Quantity, 6,250 


LARGE BUYING FACILITIES, QUANTITY PRODUC. 
TION AND SPECIALIZATIO MAKE ABOVE 
RICES POSSIBLE 


ENVELOPES, OFFICE FORMS, ORDER BLANKS, ETC., 
CORRESPONDINGLY LOW PRICES 


Engravings Made at Actual Labor Cost 


Peerless Lithographing Co., Inc. 
1714-20 N. Robey St. CHICAGO, ILL | 
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GRANGE LIFE INSURANCE COMPANY, 
LANSING, MICHIGAN 
Increases Capital by Stock Dividend 
At the last meeting of the stockholders, held February 15, 192%. 
it was voted to increase the capital stock of this company fron 
$200,000 to $400,000. This increase was in the nature of a 100° 
stock dividend. 


GULF STATES MUTUAL LIFE INSURANCE COMPANY, 
DALLAS, TEXAS 


Report of Examination Reviewed 
We are quoting below extracts from the examination report o! 


this company by the Texas Insurance Department, 
Austin, Texas, February 3, 1929. 
Hionorable R. B. Cousins, Jr., Chairman 
Board of Insurance Commissioners 
Austin, Texas, 
Sir: 








Pursuant to your instructions and in conformity with the re 
quirements of law, I have made an examination into the condi 
tion and affairs of the Gulf States Mutual Life Insurance Com 
pany, Dallas, Texas, as of December 31, 1928 and have now the 
honor to respectfully submit report thereon, 

The Company was incorporated on April 16, 1927 under the 
laws of the State of Texas, Chapter 7, Title 7S, and received its 
first permanent certificate of authority from your Department 
on October 21, 1927 after satisfactory evidence had been submitted 
showing that the required initial two hundred applications fo! 
insurance had been procured and that the first annual premiums 
thereon had been paid in cash. 

As evidenced from a carefully kept record of minutes of policy 
holders’ and directors’ meetings, the personnel of the directors 
and officers of the Company, elected in the last annual meeting 
held March 13, 1928, is now as follows: 

Directors 

Ilomer Mitchell, Henry Seeligson, C. ID. Cain, G. G. Sheerin. 
C. J. DeWoody, Lester W. Dawley; O. P. Arrington, Alva Bryan 
G. B. Rogers, Wm. Ochse, Z E. Marvin. 

Officers 

Z. KE. Marvin, president; G. G. Sheerin, vice-president; Lester W 
Dawley, vice-president; CC. D. Cain, vice-president; Ilenry Seelig 
son, secretary: Ruth Jordan, assistant secretary and = assistant 
treasurer; C. J. DeWoody, treasurer; Hall Shannon, M.D., medica! 
director. 

In the annual directors meeting held March 13, 1928 it was 
ordered, by motion duly made and seconded, that “all Commit 
tees heretofore appointed continue to function in their respective 
capacities until the further action of this Board.” 

The board of directors in a meeting held February 3, 1928 ap 
pointed the following members of the board to serve on the vari 
ous committees, in conformity with the provisions of the by-laws, 
as set out below: 

Executive Committee 
Z. E. Marvin, chairman: Henry Seeligson and C. J. DeWoody. 
Policy Committee 
Z. KE. Marvin, chairman: G. G. Sheerin and C. J. DeWoody. 
Finance Committee 

Z. KE. Marvin, chairman: Henry Seeligson and G. G. Sheerin. 
The ten odd million dollars of insurance in force on December 
31, 1928S is represented exclusively in Twenty Payment Life and 
Ordinary Life participating contracts to each of which is attached 
a five-year Endowment Coupon or rider of $40.00 per thousand of 
life insurance, the proceeds of which coupon, under a stock pur.- 
chase agreement, are assigned by the policyholder to a_ trust 
company to purchase for his account, whenever the Company is 
converted into a stock company or whenever a corporation with 
a capital stock is formed for the purpose of taking over the 
mutual Life Insurance Company, capital stock on the basis of 
$200.00 per share for each $100.00 par value of stock, the balance 
of $100.00 to be placed into the surplus of such new corporation. 
On the plan as outlined above, each $5,000.00 of insurance carries 
with it a $200.00 five-year Endowment Coupon which will pur- 
chase, upon its maturity date, one share of stock of a par value 
of $100.00 and, as the management contemplates the sale of $15.,- 
000,000 of insurance of this character, the capital stock purchased 
by policyholders in the new corporation if and when organized 
will ultimately total $300,000 with a surplus contribution of an 
equal amount. 

Continued on page 737 
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PLACE YOUR ORDER NOW 


for 


BEST’S LIFE INSURANCE REPORTS 


1929 EDITION (READY IN MAY) 


Supplemented Monthly with 


BEST’S LIFE INSURANCE NEWS for One Year 
Beginning with the May 1929 Issue 


Our subscribers will be interested to know that hereafter to all pur- 
chasers of Best’s Lire INsuRANCE REPoRTs an annual subscription 
to Best’s Life Insurance News (regularly priced at $3.00 annually ) 


will be included. 


Best’s Lire INsuRANCE News, which chronicals all happenings of 
importance in the Life Insurance Business, will act as a monthly 


supplement to Best’s Life Insurance Reports. 


Our subscribers will find this ““Book and News” combination most 


valuable. 


BESTS 
REPORTS 





5 x 8 INCHES 
BIBLE PAPER 
FLEXIBLE LEATHER BINDING 
PUBLISHED ANNUALLY IN 
MAY 


BEST’S LIFE INSURANCE REPORTS CONTAIN THE FOLLOWING TOPICAL PARAGRAPHS 
FOR EACH COMPANY 


Assets and Liabilities in detail 

Income and Disbursements in detail 

Gain and Loss Exhibit in detail 

Classes and Amounts of Business in Force: Ordinary, industrial, 
group; participating, non-participating, deferred dividends. 

Analysis of Expenses and Loadings, etc., for the last five years 

History since organization 

Management and Reputation: editorial comment, “rating” and 
also insurance experience of executive officers 

Forms of Policies Issued: kinds of standard and unusual policy 
forms; ratings for women 


Policy Provisions: Non-forfeitable benefits, disability benefits, 
double indemnity benefits; whether or not issued to women 


Growth of the Company since organization 


Cash Premium Income for the last five years; new and renewal; 
life disability and double indemnity separately, with totals 


Gross and Net Lines: Maximum amount written and retained 
Officers 

Directors or Trustees 

Territory: States in which companies are licensed 


Form of Valuation: Actuarial tables used and amounts of busi- 
ness on the various principal forms 


Note: Fraternals and Assessments fully reported upon. _ Valua- 
tion results given if obtainable. 


$15.00 PER COPY 


Reduced rates if you represent any company 
under club arrangement with us 


ALFRED M. BEST COMPANY, Inc. 


HOME OFFICE, 


BEST BUILDING 


75 Fulton Street, NEW YORK 


CHICAGO 
10 South La Salle Street 


ATLANTA 
1330 Hurt Bldg. 


CLEVELAND 
360 Hippodrome Annex 








BLANK MUTUAL 


Began business in 1845; mutual; 
Reserve Basis Am. Exp. 3%; Age mits 14-70. 
Amount Limits (Ages 25 to 50): Life and Endowment 

$200,000; Term $200,00U. 

Cash Vaiues.—l ull reserve allowed less surrender charges 
as follows: $10.00 first year, $5.00 second year, Full 
Reserve thereafter. 

Interest Allowed in 1929.—Inst. and Acc. Div. 4.7%. 

Dividend Scale.—Increased in 1910, 1912, 1915, "1934, 1925 


issues par policies. 
Li 
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NOW READDR 


















































and 1926. Special dividends 1910, 1913, 1914, 1916, 1923 ‘ . 
errr of Net Costs, Cash Values, Prefs an 
, y) * 
Admitted + a ,076, af © om Funds $21,608,025 
Insurance in Force $2,325,527, 
1929 Dividends on Fully Paid Life Policies MORE DATA Than An mili 
Age Div Age Div Age Div Age Div. Age Div . 
35 916 40 970 re 1033 50 1110 55 1200 
36 926 41 982 46 1047 51 1127 56 1219 . i ‘ 
7 936 9 62 2 1145 57 1238 : 
38 947 43 1007 48 1077 53 1163 58 1257 NET COSTS ON MO Te 
39 959 44 1020 49 1093 54 1182 59 1276 
( & RRSETS Sesek ES=E== SSSSCE MOST COMPREH§PO! 
SC FO Be Vtoooc t= COiwmoFtOoc wo S393 St ' 
ao) COMMAS BRK OCSCHM BREE O MHCHRKcoN : — 
S BA NNMO SMES SSS SSCSo FHHoCcr (On Ova@ani« s) 
occ reoeH Qc meNo cCeOrnanoom COC ert 
S a = PSSSAR AANA Sewewew Ssscee 
o 
2c CODEN MCOHPOH NMMCeOn ROTO HH SPECI AT 
aS PO PHSHON GSSMSPS WODwHOR riot co 
< cs ne = -— toni aenliannll con anand [ ni aun aoe ao el e e ° 
> & PT A AE NON The 1929 Illustrations contains a complete showing of th@ acc 
= 7 o> Fado 00 ~DOCHN - > ConmNo _ ° e ° 
. . eee alelatatale and also the amount of additions purchased by the dividend@ption 
~~ vs = all -— -~ & — > . . . . A 
ES o GHSSSSE | BSEESE SESSSER SCORSESE the number of years it will take to pay up or endow policies ion o 
= = =e -_ 
-— m oi c ™ en 
a S2SAnSS EXRSSSS WSSSSSS SSSGESR 
| — fond = 
| me ® eo e Swcnmen Szeeees Preonge 
- Se tn - 1929 SCALE (Contifktive 
a ~ Premiums (in ove type) andits witli 
- Bo ¢ oe Pay Life——_—_—_ —T 
( gs Age 25 27 29 31 33 «35 39 41 43 450 3 
| = ; Pr. 3012 3116 3228 3349 3480 3622 3797 3947 4134 4341 4573Msi5 48% 
>. #F Yr. 1 2427 2516 2612 2718 2832 2956 3091 3238 3400 3570 3776 M206 42: 
a=es $5 2 2399 2488 2583 2688 2801 2924 3057 3202 3363 3539 3733f%MI54 411 
a A & 3 2371 2459 2554 2657 2769 2891 3022 3166 3324 3498 36894101 41: 
¢ 6 4 2342 2429 2523 2625 2736 2856 2986 3128 3284 3454 3642 M4047 408 
ei e 5 2312 2399 2491 2593 2702 2820 2949 3089 3243 3410 3594 M%w91 40: 
== 6 2282 2367 2459 2559 2667 2783 2910 3048 3199 3364 354593953 397 
- paeiaiaiid a Saaieieaiaiin) cia imate 250 2335 2426 2525 2630 2745 2870 3006 3154 3316 3494 9%3873 39) 
{ & SSSSSE RSSSSE SSRSSSS ARESSSES 8 2218 2302 2391 2488 2593 2706 2829 2962 3107 3266 3443 $12 38: 
2 2185 2268 2355 2451 2554 2665 2786 2916 3059 3215 33893748 37% 
co = sea oc _ et © wm oO oS ec — 23 6 ‘ 3 368 
ph SSReSir SSSRS Binks Shes Mom oNN 11 2115 2195 2280 2373 3472 2580 3695 3830 3057 3109 328i 13 36: 
= SEEEEEL EE Li ee RT te tt Te 12 2079 2157 2240 2332 2429 2534 2647 2769 2904 3055 32243542 35% 
2 Poncccrmenigans is ppicinaee winapi : 13 2041 2118 2200 2289 2384 2487 2597 2717 2851 2999 3168 Mss69 35: 
wd OSSor ss SOLOW LONON BMS OCWS SSsezee 14 2002 2077 2157 2245 2338 2438 2546 2664 2796 2943 31123399 34: 
“S “& S2SSSan ewreee wer Ts Seas essssccs 15 1962 2035 2114 2199 2290 2387 2493 2609 2740 2887 3055 M3314 33: 
o- ‘ 
nDaNKes » ones we SOMO 20 1737 1802 1869 1943 2023 2112 2211 2322 2450 2597 2766 M0874 29) 
S . oW SSASSSS SASSRAMSLSS SSSERSESESRS (2 ov. 
D7 Sm SSSSSSS SSSSS S555 SoSa8 Seassse 7, 999 908 off et Ee Ee Oe ee, Oe, & 
= S ANMOHDMm OMOON DRONRD HO MAtHM AMMOrDS 104 CV 209 217 226 236 245 256 267 278 289 300 313 8 Af 
WA RS MH SahhS SoSoe SeSss DiS Sh SSSnAae D 20 j21 21 21 22 24 8626 29 338 88-12 
&. “M FRSRIRH SHARK AGRKS SSSSS SeSGuce TL 423 439 456 474 494 515 538 564 592 624 65991227: 
as ooncrete . “ secsiueiiieidadendal 20i:CV 505 524 545 566 588 610 633 655 678 701 723981000 10¢ 
E& 3 StSSSse SrzSSa nSSSs SSSES BSEESSS D -82 -86 -89 -92 -94 -95 -94 -91 -86 -77 L278 -2' 
O ZRRANNAA cistacen SIAN GIGS Goes ObOe es OO IO - oma ob Wenty Year Totals of Accumulated Divide Additi 
: (AG. ie GF ast aes et 2 de deo et ess 
© one - ot Mae 6 TT ove 4 - 8 0 482 4868 35 
& RARARRS BHA SRRBS SSSSS SSSSSSE ears Taken to Pay Up (P. U.) and bicies 
PU Yrs. 14 14 14 14 4 14 14 14 14 #14 WE 15 
E Yrs. 27 26 25 24 23 22 22 21 20 20 198 17 
ACTUAL HISTORIES—Issues of 1909 and 1919 
Premiums, Net Costs, and Cash Values 
Ordinary Life— c———20 Pay LIfe——___, ¥Y. €&.— 
Age 25 27 29 31 33 $7 39 +41 +43 #45 #47 «#49 25 30 35 So BS bs a Be 
P 2014 2115 2226 2348 2484 2635 2804 2992 3203 3440 3708 4012 4356 3012 3287 3622 4038 4573 5287 4815 4985 5422 3640 4351 5406 
1910 44 1735 1834 1945 2066 2201 2350 2515 2700 2908 3141 3401 3691 2637 2885 3182 3545 4002 4589 4431 4538 4847 3262 3910 4830 | 
1911 1753 1844 1944 2056 2178 2314 2465 2634 2822 3035 3272 3541 3843 2729 2980 3279 3649 4120 4735 4493 4613 4951 3343 3994 4935 — 
1912 1672 1765 1867 1979 2102 2239 2391 2560 2748 2960 3196 3464 3765 2635 2888 3190 3562 4032 4646 4374 4506 4852 3240 3895 4836 
1913 1594 1684 1782 1890 2009 2141 2287 2450 2629 2833 3059 3315 3604 2531 2775 3065 3421 3872 4460 4221 4345 4670 3119 3750 4654 
1914 1583 1671 1768 1874 1992 2120 2264 2423 2601 2802 3024 $275 3562 2500 2739 3024 3376 3819 4399 4154 4277 4600 3075 3695 4584 
W915 1561 1647 1738 1841 1953 2078 2216 2370 2542 2735 2952 3196 3474 2462 2694 2968 3306 3734 4300 4090 4198 4501 3028 3628 4486 WW : 
1916 1460 1539 1625 1723 1826 1944 2074 2219 2380 2559 2764 2993 3256 2317 2536 2793 3109 3510 4037 3870 3965 4241 2858 3422 49298 P riceRer Cc 
1917 1541 1623 1712 1811 1919 2040 2175 2324 2491 2677 2888 3129 3395 2403 2626 2892 322: 3637 4186 3963 4070 4372 2946 3524 4358 > 
1918 1529 1611 1697 1795 1901 2021 2152 2299 2463 2647 2857 3088 3351 2371 2591 2853 3175 3588 4126 3894 4002 4304 2901 3469 4291 b> 
1919 1518 1597 1682 1778 1882 2000 2129 2273 2435 2617 2819 3047 3308 2338 2553 2810 3128 3531 4065 3822 3930 4230 2854 3411 4217 | 
1920 1505 1583 1667 1760 1863 1979 2106 2248 2407 2582 2780 3006 3264 2303 2514 2766 3079 3473 4004 3746 3854 4153 2805 3350 4140 7 rec if y 
1921 1492 1569 1650 1742 1843 1956 2081 2215 2367 2538 2734 2957 3211 2266 2473 2720 3022 3407 3934 3667 3775 4069 2753 3286 4056 
1922 1479 1553 1633 1724 1822 1929 2046 2177 2326 2494 2687 2906 3158 2228 2430 2668 2959 3341 3862 3584 3690 3982 2699 3217 3970 = 
1923 1326 1392 1462 1538 1618 1711 1811 1924 2054 2202 2370 2566 2791 1981 2157 2358 2612 2947 3417 3166 3252 3512 2394 2840 3501 CG ] b 
1924 1221 1285 1 429 1510 1602 1702 1815 1943 2091 2261 2456 2680 1882 2055 2258 2512 2850 3323 3079 3165 3428 2297 2745 3416 oj com p u 
1925 1245 1315 1390 1475 1566 1668 1780 1907 2051 2217 2407 2627 2880 1958 2149 2375 2658 3037 3567 3248 3351 3655 -949-1095-1286 
1926 1174 1242 1315 1396 1483 1581 1689 1813 1955 2120 2312 2536 2798 1876 2062 2281 2560 2940 3486 3148 3248 3556 -994-1145-1332 Cc 
1927 1153 1219 1289 1368 1452 1547 1654 1776 1917 2081 2273 2498 2761 1832 2C12 2226 2502 2883 3431 3060 3163 3480 -1007-1163-1350 > rance h ( 
1928 1122 1196 1263 1339 1420 1514 1619 1729 1879 2043 2235 2460 2725 1785 1960 2169 2443 2824 3376 2969 3075 3402 -1020-1182-1368 [“ < Ui 
1929 1109 1171 1236 1309 1388 1479 1583 1703 1842 2006 2198 2425 2691 1737 1907 2112 2384 2766 3320 2874 2985 3322 -1033-1200-1385 
Total Net Costs, i Values and Differences—i0 Year Re of 1919 
NC $144 153 162 172 183 196 210 242 261 283 307 334 235 259 320 362 418 401 411 440 293 353 438 
103CV . 99 107 116 125 135 146 158 itt 184 198 213 228 243 209 231 256 312 338 408 407 409 278 337 407 
D 45 46 46 47 #48 «+50 52 54 58 a 70 #79 91 2 #28 «63006«6387)6~«(650)C80 ~7 4 31 15 16 31 —— 
20 story—tssues of 1909 
‘(NC 287 302 319 338 358 381 406 434 4625 501 1 542 589 642 448 490 540 602 683 793 739 760 821 386 464 578 
20/CV 281 248 266 286 306 328 350 872 395 418 441 464 487 505 555 610 667 723 777 1000 1000 1000 505 610 723 
nD 56 54 53 52 52 53 56 62 71 83 101 125 155 -57 -65 -70 -65 -40 16 -261 -240 -179 -119 -146 -145 
-Excess over cost. 
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BLANK MUTUAL 


Policy Analysis 


Aviation: Consideration limited to those who contemplate 
tiying not more than a few times each year and then only 
in planes of standard construction, properly inspected, and 
operated by a licensed pilot over an established airway. 
Cash Values: Any time that reserve exceeds $10 per $1000 
of insurance usually one year or less. 

American 3% Level Premium reserve with surrender charge 
up to 3rd yeur, first year $lv, second year $5. 
Change of Pian: No provision. Practice is to change to 
higher or lower premium form, method of change varies. 


Disability: No provision. 

Dividends: [End of first year and annually thereafter; first 
conditioned upon payment of second premium. Options: 
(a) cash; (b) reduce premiums; (c) accumulative at not 


less than 3%.* withdrawable any time; (d) purchase partici- 
pating paid-up additions; (e) apply on Accelerative Kndow- 
ment plan; policy may be restored to original plan upon 
evidence of insurability and dividend reserve withdrawn. 
Dividend accumulations (c) will be applied automatically to 
pay premiums at end of grace period. 

Double Indemnity; No provision. 

incontestability: After one year, except for non-payment ol 
premium, if imsured living; otherwise within two years. 


Loan Values: After one premium. Interest 6%, not in 











a abds ' . advance. Volicy returned to owner after endorsement of 
of thf accumulated dividends if left with the company for 20 years, loan thereon. 
. : ene . *L: Non-Forfeiture Provisions: Policy provides for cash; auto- 
idend@ptions are selected. In addition, the book shows an exhibit of matic participating extended insurance with cash values. 
Dnt ao Ee 2 22 participating paid-up insurance with cash and loan values. 
licies 10n of the dividends. fractional premium increases values; grace period 30 days 
without interest. 
——— Premiums: may be paid annually, semi- -annually (add 2% 
and ~ by 2), quarterly (add 4% and + by #4). 
Reinstatement: at any time; unless previously surrendered. 
(Conti tive Jan. & 1926) upon evidence of insurability and payment of arrears at 6% 
ype) andits with Dividend Deducted interest. 
+ = ~ eae Year -—- co 15 , a ss Reserve Basis: Am. Exp. 3% Full level premium. 
2 0 0 50 40) 0 inti . -_ aisiaiies  @ ™ 
4341 45 Mksis 4883 4985 5148 5422 5881 3640 3964 4351 4822 5406 6154 ee Oe See ee See 2 Pgs omega 
3570 3776 M206 4238 4300 4412 4613 4957 3046 3332 3677 4090 4597 5226 ae 
3539 37339154 4188 4250 4361 4559 4898 3010 3294 3635 4044 4544 5164 insane within 1 year contract is void. 
3498 3689MM101 4136 4198 4309 4504 4838 2973 3254 3592 3996 4489 5100 Settlement Options: Cash, Trust Fund (Interest Pay- 
3454 364184047 4082 4144 4255 4446 4776 2935 3213 3547 3946 4431 5035 ments) at not less than 3%, Limited (2-30 years) and 
3410 3594993091 4027 4089 4198 4386 4714 2896 3171 3501 3894 4371 4968 Continuous (10, 15, 20, 25 or 30 years certain) ; Instalments: 
oo. = 3933 th ost yr oo pone te = as ores oo prt a Payments made annually, semi-annually, quarterly or month- 
94 M873 : 2 26 : 83 3403 378 246 483: y 
3266 3442993812 3849 3910.4016 4196 4521 2772 3037 3352 3727 4181 4764 > hd pA ggg, Ay Be pe gb  AL 
$215 338993748 3785 3847 3950 4129 4456 2728 2989 3299 3667 4115 4695 Zz particips ite in excess interest earned.* Unles therwise di- 
3162 333598] 3719 3781 3883 4061 4390 2683 2939 3244 3605 4047 4624 oe a: teen aon ce se cacy tnaags aa 
3109 2 IB 613 3651 37 9 38 3 3992 4324 2636 28RT 3187 3541 3979 4554 ¥ , ; unc and commutable values may be com- 
3055 329408042 3580 3641 3741 3922 4257 2588 2834 3128 3475 3909 4483 re muted by beneficiary. Commutation of Instalments certain 
2999 3168 M3469 3507 3568 3668 3851 4190 2538 2779 3067 3407 3838 4411 under Continuous Installment option will not affect the 
2943 3112183399 3431 3492 3592 3779 4124 2486 2722 3003 3338 3766 4339 C alter payment. 
2887 30553314 3353 3413 3515 3706 4056 2432 2663 2938 3268 3693 4267 om Women: accepted on same basis as men (limit usually 
r-——Pa id-U p gy ee a eS $1U,0UU). 
2597 2766 M2874 2916 2985 3106 3322 3703 1033 1110 1200 1295 1385 1461° 
, 3 D ividg@ues a Differences to or 347 386 433 493 2 * Present interest rate 4.7%. 
< out oD 0 63 ott ood oe 
= Sl B08 ee 407 = 409 409 278 306 = 371 407 723 
4@-12 : 26 59 9 y ) 5 27 52 
624 6598722 729 742 763 801 870 364 399 442 493 558 642 
701 723 ee 1000 we 1000 1000 1000 Jai ise sas ‘73 in Ha 
-77 -649-278 -271 -258 -237 -199 -130 -156 -168 -17: 6 -1: 
4 Divides Additions Purchased by or a ). 
367 38:8 353 363 376 394 421 459 322 351 388 434 
482 48 8 35 30 372 387 411 444 518 508 492 488 490 499 
U.) and blicies by Dividend Accumulations 
14 1 6 15 15 #158 #1 14 22 #18 #138=¢«i38~=~C« atts 
20 Why #1f:=«CO1T COP 6 16 2% 24 22 20 18 25 
ORDINARY LIFE—1929 SCALE (Effective Jan. 1, 1926) 
Premiums (in dark type) and Yearly Net Costs with Dividend Deducted 
25 2 27 #28 2 30 31 32 338 34 3 36 37 38 39 40 #41 #42 43 «44 #«+45 #3446 «#47 «48~=«49 50 
Prem. 2014 2063 2115 2169 2226 2285 2348 2414 2484 2558 2635 2717 2804 2895 2992 3094 3203 3318 3440 3570 3708 3855 4012 4178 4356 4545 
— Yr. 1 1443 1485 1530 1577 1624 1676 1732 1790 1849 1914 1984 2055 2131 2210 2296 2386 2481 2982 2689 2803 2922 3049 3184 3328 3478 3638 
a 9 1429 1471 1515 1561 1608 1660 1715 1772 1831 1896 1964 2035 2110 2188 2272 2362 2455 2556 2660 2774 2890 3016 3149 3290 3438 3596 
3 1414 1456 1499 1545 1592 1643 1698 1754 1813 1877 1944 2014 2088 2165 2249 2337 2429 2528 2632 2742 2858 2981 3111 3251 3397 3553 
4 1399 1440 1484 1529 1576 1626 1680 1736 1794 1857 1923 1993 2065 2142 2224 2311 2402 2500 2601 2710 2824 2944 3073 3210 3354 2509 
5 1384 1425 1468 1513 1599 1608 1662 1717 1775 1836 1902 1970 2042 2118 2199 2284 2374 2469 2569 2677 2788 2906 3033 3169 3311 3464 
>... 6 1369 1410 1452 1496 1541 1591 1643 1698 1754 1816 1880 1948 2018 2093 2172 2257 2344 2439 2536 2642 2751 2868 2993 3127 3268 3419 gy 
| rice er copy 7 1354 1393 1435 1479 1524 1572 1625 1678 1734 1794 1858 1924 1994 2067 2145 2228 2314 2406 2502 2605 2713 2828 2952 3084 3224 337 = 
8 1338 1377 1418 1462 1506 1553 1604 1658 1712 1772 1834 1900 1968 2040 2117 2198 2282 2372 2466 2568 2674 2788 2910 3041 3179 3328 
9 1321 1360 1401 1444 1487 1534 1584 1636 1690 1749 1811 1874 1942 2012 2087 2166 2249 2337 2429 2530 2634 2747 2868 2998 3125 3283 
° 10 1304 1343 1383 1425 1467 1514 1563 1615 1668 1725 1785 1848 1914 1983 2056 2153 2214 2301 2392 2491 2594 2706 2825 2954 3091 3238 2 
redugil your 11 1288 1325 1365 1406 1448 1493 1542 1592 1644 1700 1760 1821 1885 1952 2024 2099 2179 2264 2354 2452 2554 2664 2783 2911 3047 3193 FR 
. 12 1270 1307 1346 1386 1427 1472 1520 1569 1620 1675 1733 1793 1855 1920 1990 2064 2143 2227 2315 2415 2513 2622 2741 2868 3003 3149 
13 952 1288 1326 1366 1406 1450 1497 1545 1595 1648 1705 1763 1824 1887 1956 2029 2106 2189 2276 2372 2472 2581 2698 2826 2960 3106 = 
’ 14 1233 1269 1306 1345 1384 1427 1473 1520 1568 1621 1675 1732 1791 1854 1921 1993 2068 2151 2237 2332 2432 2540 2657 2783 2918 32064 
om p lub ar- 15 1214 1249 1286 1324 1362 1403 1449 1494 1541 1592 1645 1700 1758 1819 1885 1956 2031 2112 2198 2292 2391 2499 2615 2742 2877 3023 G 
20 1109 1140 1171 1204 1236 1271 1309 1347 1388 1432 1479 1529 1583 1640 1703 1770 1842 1921 2006 2099 2198 2307 2425 2553 2691 2841 = 
Total Net Costs (Premiums Less Dividends), Cash Values and Differences to Nearest Dollar = 
ance h T 138 142 146 150 155 160 165 i71 176 182 189 196 3 210 218 227 235 245 255 265 276 301 315 329 344 
us). 10{CV 99 103 107 111 116 120 125 = 135 140 146 wr i 164 171 177 184 191 198 205 212 320 228 235 243 251 pm 
D 39 39 39~—ss 3 39 40 0 41 42 3 46 48 49 51 54 57 60 64 #468 73 79 86 93 
T 258 265 273 281 290 299 308 318 328 340 351 364 377 390 405 420 437 454 473 493 514 536 561 587 615 645 
2{CV 231 239 248 257 266 276 286 = 306 317 328 a 350 361 372 383 395 407 418 430 441 453 464 476 487 498 
\D 27 26 25 24 23 23 22 23 24 27 29 33 37 42 48 55 63 72 S4 96 111 128 147 
——— Twenty Year Totals of ‘Accumulated Dividends “(he and Additions Purchased by Dividends (Ad.) 
a $224 227 231 235 240 244 248 253 258 264 269 275 281 288 295 302 310 318 327 336 346 356 367 378 390 402 
Ad. 415 413 412 411 411 410 410 410 410 411 411 412 #414 #415 418 419 423 425 429 432 437 442 447 452 458 464 
Years Taken to Pay Up (P. U.) and a ht ™ —, a evtdende ¥ 
PU Yrs. 22 22 22 22 22 22 Fz, 20 19 19 19 19 18 18 18 18 
E Yrs. 33 32 32 32 31 31 30 30 29 2 2 28 rH ri a 36 36 26 25 25 24 24 23 23 «23 22 
vt ot aids 
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1929—BEST’S LIFE RATING CHART— 1929 


(Of all Legal Reserve Companies Operating in the United States) 


Showing the principal items of each company’s financial statement (as of Dec. 31, 1928), 
together with an illustration of the cost of insurance at rates or dividend scales now in force 
at age 35 for a total period of 10 years to the nearest dollar, and also our opinion of the stand- 
ing of each company from the viewpoint of the policyholder. 


| 1929 issue (ready in May) will be the second annual 

edition of this useful chart. The first edition sold into 
thousands of copies! The chart proved immensely valuable in 
assisting life insurance companies and agents in their everyday 
contact with the public. 


The policyholder found our chart untechnical and easily under- 
stood. Many policyholders told us the chart was of great assist- 
ance in deciding upon and analyzing their insurance needs. 





A SUBSCRIBER WRITES: 


“I have been writing life insurance for the past 20 years and 
I have found your Life Rating Chart the most valuable publi- 
cation I have ever carried in my kit. Hardly a day passes but 
what I have occasion to use it—and most profitably too.” 





: PRICES Single Copies—@—50c 
10 Copies —@—410c Each 
500 Copies —@—30c Each 
(Prices Quoted on Larger Orders Upon Request ) 


ALFRED M. BEST COMPANY, Ine. 


HOME OFFICE, BEST BUILDING 
75 Fulton Street, NEW YORK 


CHICAGO ATLANTA CLEVELAND 
10 South La Salle Street 1330 Hurt Bldg. 360 Hippodrome Annex 
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GULF STATES MUTUAL LIFE INS. CO.—Continued 

The policy forms were designed and the values therein caleu- 
lated by the Company's consulting actuaries, Haight. Davis & 
Haight of Indianapolis, Indiana and approved by your Depart- 
ment and the Attorney General of the State. 

As this is the first examination made of the Company by your 
Department, my work of investigation covers the entire period 
from inception to December 31, 1928 and includes a complete audit 
f the books of accounts, vouchers, a review of all important 
transactions and a verification and ascertaining of the assets and 
iabilities as of the last mentioned date, reflected in the following 
inancial statement. 

There are but two items in the Income and Disbursement part 
if the Financial Statement which need further explanation, listed 
inder the headings, “Contributed Surplus $10,000" and “Guaranty 
Fund $100,000,” 

The contributed surplus of $10,000 came into the posession of 
the Company under a resolution passed by the board of directors 
na meeting held October 10, 1928, copy of which resolution is 
embodied in this report and marked “Exhibit A.” This contri- 
bution, made by W. J. Laidlaw and Z. E. Marvin, Jr.. became the 
absolute property of the Company, returnable only out of earn- 
ngs and after a surplus of $10,000 has been set aside. As addi- 
tional surplus contributions were thereafter made which, as here- 
nafter more fully explained, constitute superior liens on the 
Company's free surplus funds over specified amounts, it became 
ecessary for the donators of the first contribution of 310,000 to 
waive certain rights. A copy of this waiver in form of a letter 
nddressed to the Company is embodied in this Report and marked 
‘Exhibit LB.’ Official cognizance will be taken of this change, 
which postpones the return of this donation until a free surplus 
of $110,000 has been accumulated, in the next directors’ meeting. 

The income item of “Guaranty Fund $100,000" was accepted by 
the Company in a directors’ meeting held October 29, 1928S and 
under a resolution, copy of which is attached to this report and 
marked “Exhibit C.”. The funds so contributed became the abso- 
lute property of the Company with the stipulation that no lia- 
bility shall exist on the part of the Company to repay the money 
<0 advanced until or unless repayment can be effected out of 
earnings after having provided for free surplus funds of $100,000. 
The resolution further provides that whenever a stock company 
is organized for the purpose of taking over or reinsuring the busi- 
ness of this Company, the contributors shall reecive stock in such 
company equivalent to the amount advanced to the Company on 
the basis of $100.00 par value per share of stock of each $200.00 
advanced. 

Bonds 

The bond holdings of the Company, aggregating $127,148.S0 at 
book value—which also has been accepted by your examiner for 
the purpose of this report as the market value._-were found in 
the possession of your deputy and custodian, Johu N. Touchstone, 
held by him for the benefit of the policyholders of this company. 

General 

On the basis of the foregoing report and the financial statement 
as embodied herein, the Gulf States Mutual Life Insurance Com- 
pany was found in satisfactory condition with clean assets of 
$158,721.20 and a free surplus to policyholders of $101,430.31. The 
acquisition cost of the Ten Million Dollars insurance in force is 
extremely low and well within the bounds specified by law, all 
of which insurance was produced under a general agency contract 
which, according to the statement of the management, will be sur- 
rendered as to all future rights as soon as the contemplated stock 
life insurance company has been created. 

tespectfully submitted, 
Banana, Examiner. 
Exhibit “A” 
Resolution passed by Board of Directors October 11, 1928 
Relating to Contribution of $10,000 

“WHEREAS the Company is desirous to have larger surplus 
funds at this time, and 

“WHEREAS. Wm. J. Laidlaw and Z. E. Marvin, Jr. are willing 
to advance money for the purpose of creating a surplus, therefore, 

“BE IT RESOLVED that the Company will accept the sum of 
Ten Thousand ($10,000) Dollars contributed or advanced by the 
said Wm. J. Laidlaw and Z. E. Marvin, Jr., to become and be 
the property of the Company. 

“RE IT FURTHER RESOLVED that the sum so advanced be 
returned to the said Wm. J. Laidlaw and Z. E. Marvin, Jr. only 

Continued on page 738 
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What’s Ahead 
tor YOU? 


PERHAPS THE ANSWER IS HERE 


oo DS > 


This is the right time to consider your 
future—and a connection with the Cen- 
tral Life Insurance Company of Illin- 
ols. 

All of the factors that go to make a suc- 
cessful and permanent connection are 
to be found here: 


Participating Insurance 
Non-Participating Insurance 
Sub-Standard Insurance 
Juvenile Insurance 
Coverage from birth 
Full benefits age five. 
Women at Standard Rates 
Non-Medical Insurance 
Broad Disability Coverage 
Educational Department 
Home Office Prospect Bureau 
Direct Home Office Contract 
Non-Forfeitable Renewals 
Liberal First-Year Com- 
missions. 


These advantages are backed by an Organization 
which realizes that its development depends up- 
on the man in the field—an Organization ofh- 
cered by men who started as personal producers 
and who consequently have a broad and sympa- 
thetic understanding of the problems which con- 
front the Agent. “The Company is therefore 
equipped to meet these problems. : 





An Agency-Minded Company. 
osc s+ <> 


For a permanent connection write 


oc SoS > 


CENTRAL LIFE 
INSURANCE COMPANY 
OF ILLINOIS 


CHICAGO 
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Home Office 


PEOPLES LIFE INSURANCE CO. 


FRANKFORT, INDIANA 
“THE FRIENDLY COMPANY” 
Insures All Ages 1 to 60 Inclusive 









Opportunities in 

















































1928 
Our Greatest Year 


_ 


The PROVIDENT 


COMPANY 
of 
Chattanooga, “Tennessee 
—~<-— 

Paid For Life Insurance 
NEARLY FOURTEEN MILLION 
DOLLARS 
—_—< 


Life Insurance in Force, Dec. 31, 1928 
THIRTY-FIVE MILLION DOLLARS 
—~>— 

Net Accident and Health Premiums 


THREE MILLION SIX HUNDRED 
THOUSAND DOLLARS 


==@>u= 
Claims Paid Since Organization, more than 


THIRTEEN MILLION DOLLARS 


Indiana, Illinois, Ohio, Michigan, Ten- 
nessee, Arkansas, Iowa, California and 
Texas 


LIFE AND ACCIDENT INSURANCE 
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GULF STATES MUTUAL LIFE INS. CO.—Continued 


out of the surplus funds of the Company as such funds accumu 
late, provided such repayment shall never at any time reduce 
the surplus of the Company to an amount less than Ten Thous 
and ($10,000) Dollars, so that there is no contract or any obliga 
tion on the part of the Company to repay the said advancement | 
of money until the same may be repaid out of earnings after set 
ting aside and providing for all liabilities of the Company and : 
free surplus of Ten Thousand ($10,000) Dollars. 

“BE IT FURTHER RESOLVED that if at any time in th 
future this Company should be changed into a capital stock lif 
insurance company or should be reinsured by or amalgamated 
with a capital stock life insurance company, the contributed sur 
plus of Ten Thousand ($10,000) Dollars from said Wm. J. Laidlaw 
and Z. E. Marvin, Jr., shall be transferred into the assets of the 
reinsurer and shall remain its property until the contributed sur 
plus can be returned in part or as a whole without reducing the 
free surplus of the reinsurer below Ten Thousand ($10,000) Dol 
lars. 

“BE IT FURTHER RESOLVED that the President and Secre 
tary accept said contribution from the said Wm. J. Laidlaw and 
Z. E. Marvin, Jr., and execute a receipt therefor in form as fol 
lows: 

“THE GULF STATES MUTUAL LIFE INSURANCE COMPANY, 


DALLAS, TEXAS, has this day, October llth, 1928, received of 
WM. J. LAIDLAW and Z. E. MARVIN, Jr., the sum of Ten 


Thousand ($10,000) Dollars as a contribution to its surplus funds. 
Said amount of contribution has been accepted by the GULF 
STATES MUTUAL LIFE INSURANCE COMPANY on the basis 
of the Resolution passed by the Board of Directors of 
Company on the llth day of October, 1928, to remain its property) 
in conformity with and to be repaid according to the terms of 
the Resolution of the Board of Directors above referred to and 
made a part of this receipt. 

“The said contribution of ven Thousand ($10,000) Dollars shal! 
bear interest at the rate of Six (6%) Per Cent per annum pro 
vided such interest payments are available in conformity with the 
provisions relating to a free surplus of Ten Thousand ($10,000) 
Dollars which must be maintained at all times.” 

GULF STATES MUTUAL LIFE INSURANCE CO., 
By Z. E. Marvin, President. 


said 


ATTEST: 
R. Jordan, Asst. Secretary.” 

' Exhibit “B” 

“Dallas, Texas, January 30, . 

“Gulf States Mutual Life Insurance Co., 

Marvin Building, 

Dallas, Texas. 

Gentlemen: 

“In reference to contribution of $10,000.00 made to the S 
Funds of the Gulf States Mutual Life Insurance Company by 
undersigned under date of October 11th, 1928, under the terms of 
which contribution we were to be repaid out of accumulated sur 
plus in excess of $10,000.00. 

“In view of the fact that since that date there has been a furthe: 
contribution of surplus to the Gulf States Mutual Life Insurance 
Company in the amount of $100,000.00, we hereby voluntarily re 
lease the Company from that portion of its obligation which call: 
for the repayment of said contribution of $10,000.00 out of accum 
ulated surplus in excess of that amount, and substitute in lie 
thereof the repayment of said $10,000.00 out of accumulated sur 
plus in excess of $110,000.00, it being understood that the repay 
ment of the $10,000.00 previously advanced by us is to be in n 
sense a liability against any of the assets of the Gulf States Mu 
tual Life Insurance Company, except as to surplus in excess o! 
$110,000.00. 

Yours very truly, 
(signed) Wm. J. Laidlaw 
Z. E. Marvin,. Jr.” 
Exhibit “C” 
Resolution passed by Board of Directors October 28, 1928 
Relating to Guaranty Fund of $100,000 


“WHEREAS the Company is desirous to have larger surplu: 
funds at this time, and 

“WHEREAS certain of the Directors, Policyholders and other: 
are willing to advance money for the purpose of creating a sur 
plus, therefore 

“BE IT RESOLVED that the Company will accept the sum o: 
One Hundred Thousand ($100,000.00) Dollars contributed or ad 
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ued : | vanced by certain Directors and Policyholders to become and be 
ecumu | the property of the Company. 
reduce N | “BE IT FURTHER RESOLVED that the sum or sums so ad- 
Thous A (GOOD OPENING FOR | vanced be returned to said Directors and Policyholders only out 
obliga enenamanen —————————— ee of the surplus funds of the Company as such funds accumulate, 
cement ~ provided such payment shall never at any time reduce the sur- 
‘er set- | THE RIGHT MAN plus funds of the Company to an amount less than One Hundred 
and : eT Thousand ($100,000.00) Dollars, so that there is no contract or any 
ss | obligation on the part of the Company to repay the said advance 
in the Is Our Front Door | | ment of money until the same be repaid out of earnings after 
ek lif 306 East Broad |] | setting aside and providing for all liabilities of the Company and 
amated | a free surplus of One Hundred Thousand ($100,000.00) Dollars. 
dd sur “BE IT FURTHER RESOLVED that if at any time in the future 
aidlaw | this Company should be changed into a capital stock life insur- 
of the ance company or should be reinsured by or amalgamated with a 
ed sur cupital stock life insurance company, the contributed surplus of 
ng the | One Hundred Thousand ($100,000.00) Dollars from Directors and 
) Dol Policyholders of the Gulf States Mutual Life Insurance Company 
| shall be transferred into the assets of the reinsurer and shall 
Secre remain its property until the contributed surplus can be returned 
w and in part or as a whole without reducing the free surplus of the 
as fol | reinsurer below One Hundred Thousand ($100,000.00) Dollars. 
“BE IT ALSO RESOLVED by the Board of Directors of the 
PANY. | Gulf States Mutual Life Insurance Company that whenever a 
ved of | stock company is organized for the purpose of taking over or 
f Ten reinsuring the business of this Company, then the contributors to 
funds. the surplus of this Company shall receive in full settlement of the 
GULF obligation of this Company to them by reason of such advance- 
» basis ment, stock in such company equivalent to the amount advanced 
f said to this Company on the basis of One Hundred Dollars ($100.00) 


‘operty 
rms of 
to and 





par value of stock for each Two Hundred ($200.00) Dollars ad- 
vanced, 

“BE IT FURTHER RESOLVED that the President and Secre- 
tury accept such contributions from said Directors, Volicyhold- 
ers, or others, and execute a receipt therefor in form as follows: 


s shall 

nh pro | “THE GULF STATES MUTUAL LIFE INSURANCE COMPANY, 

ith the | Dames, Temas, BAS thie GRY FECCIVER GE oc ccccccccccceccccsceseces 

10,000) | CD WED GE cesscccccccccccwccss Dollars as a contribution to its 
‘| | surplus funds. Said amount of contribution has been accepted 

CO. by the Gulf States Mutual Life Insurance Company, on the basis 

lent. | of the Resolutions passed by the Board of Directors of the Com- 








pany on the 29th day of October, 1928, to remain its property in 
conformity with and to be repaid according to the terms of the 
subscription agreement and the Resolutions of the Board of Di- 


7 7 ? ” | rectors above referred to and made a part of this receipt. 
| A DOOR OF OPPORTUNITY | | | “The said contribution of steeeeeeeccececees Dollars shall bear 
interest at the rate of Six (6%) per cent per annum, payable 


semi-annually, provided such interest payments are available in 
conformity with the provisions relating to a free surplus of One 
Ilundred Thousand Dollars $(100,000.00), which much be main- 
tained at all times. 


Into Business With Us 
bye the Partnership Basis 


on 


- 


























‘ms of “IN WITNESS WHEREOF the duly authorized officers of the 
d sur | Company have heretofore subscribed their names and caused the 
} es 
a. . yy | Corporate Seal to be affixed hereto the ............ GNF CBicvccss 
lia | Life—Health—Accident | eee we 
= 1r ‘rT . GULF STATES MUTUAL LIFE INSURANCE CoO., 
sagen STANDARD—SUB-STANDARD | ~~ 
ily re = om — | PY coc ceecereeseereeeseeseceeseeseeeeeseeoes 
“and | SUPER-STANDARD | President. 
ecum | A TT EST ‘ 
a Meu | Agents wanted in OHIO - INDIANA - MICHIGAN |] | «--------e-eeeceeeeeeeeeeeee seen es 
1 sur | KENTUCKY - PENNSYLVANIA - WEST VIR- Secy. or Asst. Secy. 
repay . . .g7 . , " . > . . = . 
in n GINIA - TEXAS en aa CALIPURINEA HOME LIFE INSURANCE COMPANY, 
s Mu | ILLINOIS - LITTLE ROCK, ARK. 
=e © | ; oat — Control Purchased by Caldwell and Company 
Tell it all in first letter to Caldwell & Company, investment bankers of Nashville, Tenn., 
: JOHN M. SARVER, President have purchased controlling interests (60% of the stock) in the 
- . —_ P . Associated Home Insurance Companies—the Home Fire, the Home 
“ The Ohio State Life Insurance Life and the Home Accident, all of which have been under the 
29 C : management of A. B. Banks & Company. Mr. Banks will remain 
928 ompany president of the three companies, and it is expected that the 
. " ranizati rj ‘main intact. Rogers Caldwell of Nashville, 
M S, HIO organization will remain in 
oy | emnannanling DeWitt Carter of Nashville, and Burk Mann of Little Rock, will 
— Our new Juvenile Policies are very attractive and be added to the boards of directors of the three Home companies, 
. oul | salable representing the Caldwell interests. Caldwell & Company also 
aad control the Missouri State Life, the Inter-Southern Life, the 
Southern Surety Company and the Southern Surety Fire now 
wager a being organized in New York. 


rad 
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ANNOUNCING 











: Another “Plain English Policy” | w 

Just Reinsurance the : 
- / > All CHILD’S EDUCATIONAL 
ENDOWMENT POLICY 

Full line of Endowments and 20 Pay 2 

Life issued at day of birth. . 

Premium insurance on purchaser. . 

Several good General Agency openings 


in Ohio. 5 


Write for Information 
AGENCY DEPARTMENT 
PHILADELPHIA LIFE v 
INSURANCE CO. os 
































































Life 
Cor 
lll N. Broad St., Phila., Pa. 
e Reinsurance Life Cas 
Des Moines Div 
ill 
rr re. Ace 
; -_ = "\ Coll 
A . Mor 
: - Stood 
: ° L 
SYNONYMOUS | 
° 
| I’ 
a o 
:. In almost every large city in the country there - ACC] 
s . . . ‘. Inte 
. is an outstanding hotel which, by reason of i 
s . . . 
®. years of service to the traveling public, has be- : 1 
" ” . . . . ° . « 
. come synonymous with the city in which it is . 
. 7 
located. : Pills 
. ; Inte 
: In Cleveland It’s The Hollenden .. . 
a! ~ ’ 
’ . Divi 
' . . . . . ” ‘ 
‘| This enviable position has been won through - 19 
s one : : . \ce 
8 many years of unfailing service and an atmos- : —_ 
. phere of homelike comfort and _ hospitality r To 
- that has become traditional. Today, as decades 
: ago, The Hollenden Hotel stands for Cleveland : | Capi 
: at its best in the minds of many thousands : | Tas 
“ of discriminating travelers. : | In 
I; | C . 
7 1050 Rooms He = 
‘ " ne Ss 
1650 Batus I Surp 
: 300-caR FIREPROOF GARAGE re 
s 4 |® To 
ie : 
r 2 a 
in = } ° . . To 
: a i js “Where did Joe Jenks get that name Perfect Protection on his 
V4, InCleveland~Its 739; 


ecce moe” new monoplane. 
é > THE (OR A Hy DEN & 7 “‘From the Perfect Protection of Reliance Life. He says the ship Ma 
=f is as safe, perfect, reliable and attractive and lands as easily lr’. W 


MEO BEWITY, Viec Puce and Cin. Mee. %° : 
as that famous policy he sells. treas 
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ILLINOIS LIFE INSURANCE COMPANY, 
CHICAGO, ILLINOIS 


New Policy Issued to 75 
The Illinois 
policy 


form which provides low-cost protection to age 75 and 


which matures at that age for an amount equal to one-half the 


face of the policy. 

A feature of this policy is that, unlike other 
t may be had in amounts from $1,000 to 
‘1 to 55 inelusive. 


“special” 
$200,000 at ages from 
Insurance Ceasing at Age 75 
(Semi-Endowment at 75) 


Illustrations on Basis of $1,000 of Insurance 


Annual Years Years Total Cash 

Age Prem. Ins. Expectancy ’rems. at 75 
21 $14.09 D4 42 ST60.S6 $500.00 
y45 15.57 a0 39 778.50 500.00 
ov 17.91 £5 33 S05.05 500.00 
BD 20.908 40 5 S30.20 HOO.00 
40 25.11 3 28 STS.S5 500.00 
1 50.81 30 25 924.30 DOOL00 
50 38.54 2 21 963.50 DUO.00 
») 19.71 20) 17 994.20 500.00 


INSURANCE INVESTMENT CORPORATION, 
722 CHESTNUT STREET, ST. LOUIS, MO. 


Financial Statement 
We are publishing below the financial statements of this Com 
pany and two of its subsidiaries. The Insurance Investment Cor- 
poration and its affiliated companies control the Federal Reserve 
Life Insurance Company and the Agricultural Life 
Company. 


Insurance 


Assets 
ee ee ee rr . ceceasesesensaeasiedwne S15.774.00 
i a te ekg hig Boab e ee bod 7.156.066 
LT OT 135,463.35 
CE cn ee ete deeee neds ree dee ee i a asin 12,283.00 
ee ie i eeu ibeeeean.ees Oawd 19.314.36 
Pe Mn Lite ues cee ceeds ecsbebetedebauknes 11,812.50 
ee ee $1,612. 584.18 

Less Reserve for Adjustment of Book 
De écauéevedvdcueveneseseisnens eux 181,719.53 1,430. 864.65 
Accrued Interest on Investments .................. 1.606.41 
es ee ee on ceceaneedncedseokseeetcne 307.25 
Pt Pe. ob vieekcd6Recenetnenuds an 6e6bnessbeed er $1.654,582.83 

Liabilities 
Bills Payable, Mainly to Affiliated Corporations $585,487.52 
Interest Accrued on Notes Payable ................ 3.884.772 


Dividends Payable in Cash, January 15, 1929, to 
Stockholders of Record December 31, 1928 ...... 
lbividend Payable in Stock (Par Value) January 15, 


10,836.72 


1929, to Stockholders of Record December 31, 1928 27,091.80 
SE ED «occ usa baebndeseéeeesesdnedéevoesedes 38,517.39 
PET TT TTT TET OTT ET CTC eT TTT $665,817.95 
Capital Stock and Surplus 

Capital Stock, Preferred, 8% Cumulative: 
Di p.tidiadedentuashesenaeesuweses $275,187.00 
PE dn cenkeuséhnede seskne bane 4,269.00 
I eR i a a ik ein Bleed a 270,918.00 


Common, No Par Value: 
Issued 1,834 Shares. 


Surplus (Preferred Stock Preference $484,382.44)... 697,846.88 





$968,764.88 


Se eS GE TD oc ccccsesccccrcccccescese 

Total Liabilities, Capital and Surplus ............ $1,634,582.83 
Officers 

Massey Wilson, president; Lloyd Damron, vice-president: EF. 


I’. Wilson, 
treasurer. 


secretary-treasurer; A. M. Schopp, assistant secretary- 


Life announces the adoption of a new low-rate 


policies 

















GENERAL AGENCY 
ARTITE it APPOINTMENT > 


Sw, . 
Ssitescr " $4abatEeG fo t? 
oe oe, 


eek LAP 





Tr ee eee 


=i: —— 
Ce) 7 
aoe 


— —t 4 
ee XPERIENCE UNDER Be 
“ GENERAL AGENT 


——a 


ee FIELOMAN’ $ ; < 
- CONTRACT =, — = 





Do you see only a picture of a man climbing a 
ladder—or a picture of a man who sees an opportunity 
to step out of the ranks and climb to success? We 
want sure-footed and ambitious climbers. 

The Franklin opportunity is based on $212,000,000 
of insurance in force, forty-five years of steady Com- 
pany growth, and organized Home Offce help in 
agency development. 


THE FRANKLIN LIFE INSURANCE COMPANY 
Springfield, Illinois 




















Unequaled Growth 


December 31, 1920 No. 90 
$272,500.00 
December 31, 1922 No. 4,671 


$10,161,108.00 


December 31, 1924 
$18,117,188.00 


December 31, 1926 No. 12,129 
$22 244,670.00 
December 31, 1928 No. 16,472 
$27 579,921.00 


Officers 


No. 9,360 


President 
Vice-President 


D. E. Waggoner - - - - - - - =- - 
Edward T. Moore - - - - - - - 
R. L. Thornton - - - - - - - - Vice-President 
D. Easley Waggoner - Vice-President and Gen. Mgr. 
W. H. Painter - - - - - - Secretary-Treasurer 
Homer M. Drew - - - - - -_ Assistant Secretary 
Q. Weatherford - - - - - - Assistant Treasurer 
Rhodes S. Baker - - - - - - - General Counsel 
W. T. Henderson - - - - - - Associate Counsel 
Dr. T. B. Fisher - - - - - - Medical Director 


UNITED FIDELITY LIFE INSURANCE 
CoMPANY 
DALLAS 
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PROGRESS SERIES 


Number Eight 


New Columbian agents find our modern 
SALES COURSE 


a splendid aid to rapid development. ‘The necessary information regarding the policies, special bene- 
fits, the best ways of making contacts and the many other strong features of 


THE COLUMBIAN NATIONAL LIFE INSURANCE COMPANY 


is clearly set out in language easily understood. 

This course is conducted from the Home Office by correspondence without charge. 

A live company with an excellent line of policies and low guaranteed rates backed by a large capital 
and surplus. 


THE COLUMBIAN NATIONAL 
LIFE INSURANCE COMPANY 


BOSTON, MASSACHUSETTS 
ARTHUR E. CHILDS, President 


Correspondence welcomed by Agency Department 























NATIONAL MORTGAGE CORPORATION OF DETROIT Statement of Income and Profit and Loss 
DETROIT, MICHIGAN For Six Months Ended December 31, 1928 
Balance Sheet as at December 31, 1928 ° . Revenue 
Assets Emterest GRE GISCOUME GREMOCD ccccccccccccccccccccces $14,327.55 
Cash on hand and in bank ........ccceccccccccvees $33,613.64 | Rent income—real estate ............ ce ecceccececcees 26,742.25 
ee DGD 600 06hb 00 00nd heehee osenconncsesesces 20,684.47 | Amount transferred from unearned to earned income 12,883.96 
i SD «4c cnbeeehOe0sO4508 60 00008 es | errr POO . i cccccecdsvesceseedseecesedoses 1,358.50 
CS 6.onna0s00d00006 00000000006006000 33,748.67 | ——————_—- 
SE GOUGTREES GESTEUSD co ccccccccceresecsceseessecs 473,973.49 | SD SE Skoeub SA eesbeseeWs06 cen tnsesnes eased $55,312.24 
Interest ACCPUCH FOCEIVADIC 2... cccccccccccccvccccess 11,763.24 | O perating Expenses 
i CD 6 cdc dase k6ehoens hed eb660500008 0866605 530,397.46 i ie ee hee cee ene eh eeawawe $7,210.00 
PUES GRE BSUTGS ccccvccccccccccesscsecececese 3,447.13 , ccccecteeebeeed os 664640060600 0600K% 2,520.80 
Pere Pr T Ty Tre rr TT TTT TTT TT TriTiTT TT TT 5,000.00 Light, telephone, rent and office expense .......... 1,480.51 
Stock subscriptions receivable ...........6eeeeeeeees 1,600.00 Se Gee Se GOED ccvcvcdcccccctscoccedveccss 1,165.15 
EE... 60.06 5:68.6056 66 060605600600660000000608% 3,877.60 PD “cSudvudenwabes den wenenless eet neeeess sees 666.00 
A bakd edb nesbedutescnuGs bin vKeceenetenséncetes 5,058.69 
I a i ee $1,121,725. : : : 
sclentaaoete TL gqbiliti "9 gle BAL $8, SSL, taes PE EE. Cid eedubdewece Wks bdne 4 66b50.ceeebueeee ded 13,446.75 
abilities - Rental property operating expenses 15,879.40 
Accrued interest payable .......ccccccccccccccsccvees $6,011.16 oe . Fe Seesteaeuee rere — . 
DESTEMABCE PRAVFEDT cccccccccccccccccccecccccccccccens 380,326.96 - . aa 
: i a ee Ce IND nnn. c060600000060sbeneeeees $47,427.51 
Arthur Plesum 7% real estate bonds due Jan. 15, 1929 17,200.00 »P S P . p47, 42% 
eferred inc b ccndbbeeekdinesbndh 06006066s e400dn ebe0 82,407.4 : . : ; 
EE HENNE censsens te “ NOE UMCOME .cccccccccccccccccccccccescceccceccccces $7,884.65 
Reserve for abstract EXPENSE ...ccccccccccccccscccss 1,025.06 | O Di 
eee TO BD GUNS cocccvcececcesccccesescece 2,000.00 | . fficers and trectors | . . 
<r am | Comfort A. Tyler, president; Massey Wilson, vice-president; 
SESE VS GOP GOUEIIIOES coc ccccesvescosccccccccccce 248.50 | , , : " . 
oma sini _ J. C. Helferich, vice-president; Thomas J. W. McCausey, vice- 
Reserve for depreciation apartment buildings and ; > an 
. — president and general manager; Clarence E. Gittens, counsel an‘ 
PE, Kenknd bbe 06608 650064000060 000600000560005 11,467.82 ieee: Gh UT. Cam Galatea eneneieer 
Liability for capital stock subscribed .............. 1,118.88 | - int gate: eget _— 
Capital stock: SECURITY MORTG 
Preferred stock, authorized ......... $2,500,000.00 . . AGE CORPORATION 
Preferred stock unissued ........... 1,895,230.00 Financial Statement as of December 31, 1928 
nienin " 608,770.00 | cash on hand and in banks a $12,876.47 
Common stock authorized .......... 250,000 Shares | aaiitemaliiian ee ee ee ee en _s 
*k a eee 33,822 Sl Ss _ hg 
oe Ces ee seeeceennimeroaitie Re eee ee $12,600.00 
, mo | Accounts receivable ........++.eeeee- »o00. 
Common stock issued ............... 116,178 Shares | wings ~ , — 
parples 15.149.57 Mortgages receivable ............00.. 2,150.00 
ee eee ee ee ee a coi Land contracts receivable ........... 1,063,605.33 
a ee 1,121,725.44 PEE S.k6ee60eesenn0edeessec 4,813.54 1,666,543.57 
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SECURITY MORTGAGE CORPORATION—Continued 


PD «cot na 660606 00kbe bab 66600 bb00 66006 %s DS. SBG.S1 
i” 46s ens Ge6 hme 60690666 200000600 00C00868% 526,415.00 
EE SE, eae. ding gp dont wh bee bbaeé O00e seuss unsé 17,368.00 
i ee sel oo i eedeeeeeebesedeneee 6,887.18 
Pe MD becdeuged se ecadede Cie d wd 60 6000 00NsSeu a $1,788,927.33 
Liabilities 
Payable: 
0 tne ns 6 see eee gods eek banndeaaeeetenen $415,488.37 
RE BIPPPTT TTT CCCTIP OC TTI TT TTT eee 14,448.55 
re ee ee 11,453.80 
Cn . cca ede eed 0640606 R ECs e800 50608 912,525.00 
re PED <cccdcavecectedebéogesacens 8,235.32 
POF PCC CTT TCT TT OCTET CTT TCT CUTE TTT 212,721.07 
Reserves: ‘ 
Land contracts appraised valle ........ccccccscces 12,455.55 
CE ED: o.ceevensécceesececeseeseseenseese 1,913.09 
Reserve for appreciation in investment values.... 156,480.00 
Capital stock: 
Preferred stock authorized and issued (Par $2.00) 
Pt dont bes ee eee el weneseedacnedéeeaee 300,000.00 
Common stock authorized and issued (no par) 
TD oo cn s Jac adeuesddeueeeeaeednetesueue 
ee ee ee er er rT 163,406.58 
nr ee ee $1,788,927.33 
Revenue 
a ee ee ee ee $57,494.43 
I a Ss ei al ar aa eh ee eae hae 34,733.89 
ED GI, iin de es ee Ree ehen beeen ene 475.00 
rr Cs eee eet eeensdeneecee 25,000.00 
ee Se. ta bbe ees eeeesebe ne eees~eose 1,586.02 


$119,289.34 


ee rr ia ee eke baw e eben seeewees $8.572.S2 
Eanes, GESRUIOMO SOE FONE 2c ccc ccccccccovcccsOveccescs 1,375.97 
le ek ee ek es eekeaweend’ 11.05 
Dt? Lactiseltulnadatdacadsee badeukawnseaseetaeowees 923.15 
i i 22 Le ae iwk ne whee eeree ee eee en es 4,135.85 
Seba e es Oe eee et ie dened debe centre ees ek 4.671.66 
PE, eee eee eeeeweucaeeeeeeedediadeudeeeee 96,280.19 
Discount given land contracts sold ............ 0008. 20.913,22 
Discount given mortgage payments .............4.. 360.00 
Ce Ce nnn cca chb ae henbhesessseusteveviecsénes 165.00 

$97,408.91 


INTERNATIONAL LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


Bond Purchase Proved Counterfeit 
According to newspaper reports, Roy C. Toombs, now under 
indictment on several charges growing out of his extraction 
from the International Life of approximately $3,500,000, sold to 
the International Life, through his brokerage house Toombs & 
Daily, in Chicago, counterfeit bonds of the city of Lansing, IIl., 
with a face value of $241,500. It has been reported that the 
United States Post Office Inspectors are also investigating the 
possibility of having Toombs indicted for using the mails to de- 

fraud as a result of his connection with this case. 


INTERSTATE LIFE INSURANCE COMPANY, 
CHICAGO, ILLINOIS 


To Retire 
This company, which was organized by Edmund Burke, formerly 
president of the Public Life, purchased the business of the 
Cosmopolitan Life Insurance Company which we reported upon 
in a previous issue of this publication. The Interstate Life will 
operate hereafter under the title and charter of the Cosmopolitan 
Life. The purchase of the Cosmopolitan’s business was effective 


January 17, 1929. 
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..... simple as 









































How we 


can save you 
money .... 
and still meet 
your require- 
ments on— 






BOOKS 
PAMPHLETS 
HOUSE ORGANS 
FORMS IN QUANTITIES 


— — 
LET US DEMONSTRATE 
Estimates Promptly and 
Cheerfully Submitted 

| 


THE 


HAMILTON PRINTING CO. 


ALBANY, N. Y. 














i44 BEST’S INSURANCE NEWS (Life Edition) April 1, 1929 


—_ — 








OVER 
ONE HUNDRED MILLION DOLLARS 
LIFE INSURANCE IN FORCE 


Unexcelled popular Industrial and Ordinary policies. Opportunity for 


earnest and ambitious men. 





THE COLONIAL LIFE INSURANCE COMPANY OF AMERICA 


HoME OFFICE — JERSEY City, N. J. 

















The STATUS OF JEFFERSON STANDARD 
arr | ON DECEMBER 31, 1928 
Oxp | $33,718,985 Paid to Policyholders and 
® Beneficiaries Since Organization 
Insurance Company ofAmerica $349,165,741 Insurance in Force 
$44,873,543 Total Admitted Assets 


$1,c00,c00 Capital and $2,200,000 Surplus 
140,516 Policies in Force 


Eee 


| MILWAUKEE, WISCONSIN | 








EEE ———— =< eS 
 —— — 


| | Licensed in 25 States, District of Columbia, 
. : : ™ and Porto Rico 
operating in the following states: | ot Quan Sie and vene Panes 
CALIFORNIA | Growth And Accomplishments During 1928 
ILLINOIS | —— 
IOWA | Paid 5‘ Interest on Funds Held in Trust 
MICHIGAN $69,c04,900 New Business Paid For 
MINNESOTA New Business Showed 11% Increase Over 1927 
I OHIO $4,463,193 Gain in Admitted Assets 
| OKLAHOMA $350,000 Increase in Surplus 
——— Lapse Record Best in History of Company 
| OREGON re aS ey 
anaes oe ome | 51°« Mortality Experience 
| PENNSYLVANIA Practically 100% of All Death Claims in 1928 


) SOUTH DAKOTA 
| TEXAS 

| WASHINGTON 

| WISCONSIN | 


Were Paid Within 24 Hours Following 
¢ Receipt of Proofs at Home Office 


JEFFERSON STANDARD 
LIFE INSURANCE COMPANY 


| GREENSBORO, NORTH CAROLINA 


| Julian Price, President 


_—_—— ——<<-- —-“ —_ a 


| Address us if unattached. 





| -_ 




































































CULORADO ILLINOIS INDIANA IOWA KANSAS KENTUCKY MICHIGAN MINNESOTA 
| “INDEPENDENCE FOR DEPENDENTS” | 
= = 
: ; 
= TENNESSEE Request Details For Our Remunerative Contracts For MICHIGAN : 
y AGENCY MANAGERS FOR ILLINOIS 

| IOWA You Will Benefit By Our Special Attention Now To These States OHIO 

; ; 
: : 
¢ SECURITY LIFE INSURANCE COMPANY or AMERICA 3% 
| O. W. JOHNSON, President 138 North La Salle Street, Chicago Ss. W. GOSS, Vice President 
OHIO OREGON PENNSYLVANIA TENNESSEE VIRGINIA WASHINGTON WEST VIRGINIA 





S 
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THE LIBERTY LIFE INSURANCE COMPANY, LOUISIANA STATE LIFE INSURANCE COMPANY, 
TOPEKA, KANSAS SHREVEPORT, LA. 

Premium Rates and Dividends Purchased by the Great Southern Life Ins. Co. of Houston, Tex. 

Effective March 5, the business of the Louisiana State Life 


Non-par. premiums 3440, since 1922-1928: 


End SO201TP. L.2 End Ss20P. Le 2 End S520P. L.2 wis merged with the Great Southern Life after purchase of the 
Age Con End 85 65 Age Con End 85 65 Age Con End 8&5 65 coutrol of the Louisiana State by EF. P. Greenwood for the Great 
20 1451 2289 1951 24 06 2148S) 3044) 3264 44 3123 3957 5348 Southern Life. The Great Southern, through this transaction, 
Daa 1645 (2512) BPan 5 9898) 8115 3406 1, 3958 4078 5678 acquired S19.500.000 of insurance in force and assets of approx 
4; 1690 2563 2270 “5 209 3192 B55S8 1“; 63402 4205 GOAD imately $2,000,000, 95°° of the stock of the Louisiana State was 
oT 1737 26150-2456 sz 988.1 3973 3723 47 3556 4340 6464 involved in the purchase. The Great Southern will now have 
Of 1786 2660 2547 oN 469 3357 3900 {S 8791 4483 GO2S assets of S2ZS,000,.000 and insurance in force of 3$210,000,000. The 
29 1839 2725 2644 39 2561 3444 4093 49 3897 4636 7451 purchase price of the business was not announced, 

50 0 «6IS94 «2782 U740 fo «62660 3536064301060 C4085) «64T9S) (S045 

31 19993 2845 2S05 41 2705) «63635 «64529 ro) 5238S 5774 

32 «2014 BOOS) 3008S $2 OST 8735 «64TH COOSTSOT1S2 

$$ 2079 WI 3131 i; 20906 3844 5049 MISSISSIPPI] VALLEY LIFE INSURANCE COMPANY, 


Dis & D1. Cash Values ST. LOUIS, MO. 




















Disability Report of Examination Reviewed 
ene meat W.P. ICM... Db 1. (Non-Participating) This company was examined as of December 51. 1928S. by the 
| Age only & W.P. Ind. ” { 5 10 5 1) Insurance Departments of Illinois and Missouri. The examiners 
) ’ report, quoted in part below. gives details regarding the rein 
| No, 1 surance of the Two Republies Life and the change in manage 
25 3 220 21) Bs 1S 25 &2 130 205 ment in January, 1920. The financial statement shows admitted 
i) } OO an) 17 2. ae 101 171 251 assets, SLTSOSTS: net reserve, 31,486,102: capital, $100,000; surplus, 
oe he) jG ath) ol ol 12 12 209 502 S$40.000: insurance in force, ordinary, $12.680.531 .of which 33.168, 
1) 72 mn UM) oO” Hi) ») 14 22 es O75 is on the term basis: industrial, $149.736. 
45 +f Ba Hits 210) obo) oe 70 IS7 S01 416 . ; ; 
=() 139 Ga, 11) 14 65 gt oo" on 4 = Examiners Comments—E xtracts 
“This company was organized in 1924 and commenced business 
NO. 2 January Oth. W925. as the Kaskaskia Life Tnsurance Company, 
> 24 2sM4 1H) 2) 1 5S 174 301 456 With a capital of S100.000.00, divided into 4.000 shares of a par 
a0 shed Bag 1H) 0 17 OG 105 339 DOS Value of S25.00 each. During 1927, the articles of incorporation 
33 $4 310 1) obeD DD rir 219 317 DOG were amended, changing the name to the Mississippi Valley Life 
— 40 G1 + mn) 11 4 SS O17 1") 626 Insurance Company. The stock records were checked and verified. 
} 1 91 127 Jin) 4S 7 101 27D 163 GSS “On August 2nd. 1927. the company reinsured the business of 
— yO 131 DSS 2M) >) S4 114 502 nO? 746 the Western Life Insurance Company, of Chicago, Illinois, an 
- = assessment company, amounting to approximately $4,000,000) of 
No. d : business. This company issued a Five Year Term contract, pro 
2.) 221 at) =| ow iy 14a at OSs viding for premium rates and insurance based upon the American 
ou 252 200) a) 46 tid 1) Oa 404 Experience Table of Mortality at 3% percent interest. The 
oo <S4 ~() i+ OT f2 =) 458 661 Mississippi Valley Life Insurance Company received $28,651.83 in 
40) ve =H) fit v7 1s Odo ost S96 reserves on this business. 
45 1) 20) wy 144 12 NS SJ2 1300 “On March 2nd. 1928. the Mississippi Valley Life Insurance 
ow nt <0) 15d 220 a 30 1500 Company reinsured the business of the Two-Republies Life Insur 
. eas os s oe aC. ance Com inv, of EI Paso. Texas. The business reinsured 
Par premiums 34%, since Ids-I8cs: jmounted oe STO160.586.00, and the Mississippi Valley received 
Age O. 1. 20 P. Age O. 1, 20 P. Age O. 1. 20 P. $1,471,895.45 in assets from the Two-Republics to cover the reserve 
20) 921 2839 4 2728 3606 iH SSOS 4625 | and unpaid bills. The unpaid bills amounted te a total of 
25 2149 3085 3 2s11 ood te) 309) F092 | e423 99981, leaving net assets to the Mississippi Valley Life In 
“0 2201 3137 oot “NS 3815 Ht He ESS¢ surance Company of 3$1,428,602.62. The following is a schedule of 
. 27 2256 3194 OT 2990) 3900 17 $279 5031 the gross assets received: 
y 28 2314 3252 3S S4)8S8 BOSD iS HOT DISS 
29 2374 3313 39 3191 1081 1) 146 5345 | Real estate other than Tome Office 
30 2438 3376 1) 3501 1179 0) 1S4S woe tenes ak dead beds etedeeteawe $141,045.63 
3 2505 3442 2 S416 $282 me) HOT2 H569 ee NE a san as ewe ele eie-en 25,000.00 $116.045.63 
54 2575 3511 42 joo 100 0 T7609 S060 
33 9650 3582 3 3670 = 4504 Continued on nert page 
Dis. & ID. 1. Cash Values 
ESOTA Disability 
W.P.1%M.1. DDL. (Participating) Divid. 
z Age only & W.P. Ind. >> 4 » 10 1 0 1 W e Need A Home Office Field 
oP annie —_— _ Superintendent 
a 25 31 229 200 1 2% 33 82 139 206 403 
Cc 30 42 269 4M) 4) 30 41 101 171 251 422 
= 35 a 307 20) 9 BS 51 125 209 302 488 who has had actual experience in supervision and at 
40 72 366 200 3 47 64 U4 253 358 490 least four years’ successful experience in selling Life 
45 95 466 200 59 79 IST 301 416 558 Insurance. Prefer a man between 28 and 34, who has 
> 50 132 665 21) 47 72 9 223 350 4723 689 no objections to travelling. Salaried position with 
m — opportunities for promotion with a Mid-west Legal 
~ No. ¢ : a - Reserve Life Insurance Company, with approximately 
a 2 - 284 200 33 ol et 14 301 406 403 $100,000,000 in force Care AX 
\ x 30 33 «309 ~— 200 37 #57 7S 195 337 508 422 
> 25 44 219 200 42 65 88 219 377 566 488 Write giving reference and salary,................ 
it 40 61 335 200 48 74 100 247 420 626 490 c/o Best’s Insurance News. 
45 91 427 200 aes 83 113 275 463 #688 = 558 
RGINIA 50 131 588 200 62 4 126 302 6502 «6746 ~—~—~«6689 ———————— — aes ere neers 
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MISSISSIPPI VALLEY LIFE INS. CO.—Continued 


Home Office Building ........ceccceces $750,000.00 
i PD  secensesesodsousdeeon 200,000.00 550,000.00 
je pikes sbaddbivessbeaebbedssees cbs 172,670.10 
Dn tctcxde cheedaeoebbeeheudssbeGeesbb0080S0 450,532.79 
Pe aceacugsnskasae idoessesbwendsinceeness 13,154.96 
PE: “1 iweteh eat ia datcnc et eeaseennhadéstanciotane se 7,782.19 
tn Gl MD cc: ctukteneéadbndnee saeeeeeenesbeedeeess 81,897.26 
se ee en ed ehece bees 76,923.04 
ey SED nn506ntnsenesoc0s00seccessooeencses 2,889.46 
$1,471,895.43 


“Under the terms of the approval of the reinsurance agreement, 
the Mississippi Valley Life Insurance Company was to be al- 
lowed to carry the assets taken over from the Two-Republics 
Life Insurance Company at the value shown in the financial 
statement incorporated in the report of the examination made 
of the Two-Republices Life as of June 30th, 1927, by representatives 
of the Insurance Departments of the States of Texas, Arizona 
and New Mexico. It was, however, agreed that the Home Office 
building in El Paso, which the Two-Republics Life Insurance 
Company carried on its books at a value of $900,000.00, be re- 
duced to and carried on the books of the Mississippi Valley Life 
at $750.000.00. The building is now being carried by the Missis- 
sippi Valley Life at this amount, i. e., 
brances of $200,000.00. net $550.000.00. 

“The company has been very successful the past sixty days in 
renting space in this building. This building has 166 rooms 
above the first floor. An agreement for a lease was just closed 
with the American Express Company to take the entire seventh 
floor for a period of three years 
cupied by the Life Insurance Company. 


$750,000.00, less incum- 


This space was formerly oc- 
This will leave only 
ten vacant rooms in the entire building, or a six percent vacancy. 
While the building does not make a sufficient return for a Life 
Insurance Company, and will not, in our opinion, net more than 
three per cent of the present valuation, there has, however, been 
a marked improvement in the past sixty days. The value of 
the unrented space is approximately $400.00 per month. 

“The other assets received from the Two-Republies Life Insur- 
ance Company are carried by the Mississippi Valley Life In- 
surance Company at the same book value as carried by the Two 
tepublies Life. 

“The contract for reinsurance provides for the payment of 
the business of the Two-Republics Life Insurance Company to 
the stockholders of that company with a participating certificate 
pavable annually at the rate of 6624 of the mortality 
savings and excess interest earnings derived from the business 
reinsured, until the stockholders have received $10.00 per thousand. 
The Mississippi Valley Life Insurance Company have the right 
to charge against 


percent 


these participating certificates any losses in 
received from the Two-Republies Life In 
surance Company, the loss to he determined from a re-valuation 
of assets made within three months after December 31st, 1928. 
All of these participating certificates are owned by the North 
American Company of St. Louis, and as that Company owns 
approximately ninety-five percent of the stock of the Mississippi 
Valley Life Insurance Company. we are informed that it is their 
intention in the immediate future, regardless of the value of the 
assets, to cancel these certificates, and contribute any value 
have to the Mississippi Valley Life Insurance Company. 


assets which were 


they 


“On October 25th. 1928. the company determined that there was 
approximately $45,859.48 of securities in excess of the liabilities 
of the Two-Republics business. and a payment of this amount 
was made to stockholders of the Two Republics Life Insurance 
Company, but it was found by examiners of the Insurance De 
partments that this was erroneous, and the amount of $45,859.43, 
which had returned to the Valley 
Life Insurance Company on December 4th, 1928. 


been paid, was Mississippi 


Management 
2nd, 1929, the management of the 
Valley Life Insurance Company was changed through stock control 
of the North American Company, and the following officers are 
now in charge of the Company's affairs: 

J. N. Mitchell, president: John B. Smith, vice-president and 
secretary: Geo. TD. De Buchananne, treasurer: H. O. Janes. as- 
sistant secretary; A. O. Runkel, assistant treasurer, and C. C. 
Hargrave. assistant secretary. 


“On January Mississippi 


The directors of the company are as follows: J. N. Mitchell, 
John B. Smith, F. A. Garesche, FE. H. Beall, H. O. Janes, A. O. 
Runkel, Geo. D. De Buchananne and F. Sharpe. 

“During the month of December, and since the new manage- 
ment assumed control, they have dispensed with the services of 
six clerks and stenographers, and a general reduction made in 
salaries, with a total savings to the company of $1,880.00 per 
month, or $22,560.00 per annum. The present executive officers 
are experienced insurance men, and inform your examiners that 
it is their intention to build a sound, substantial Life Insurance 
Company. Mr. J. N. Mitchell, the president, is an experienced 
field man, having associated with several of the middle 
western Life Insurance Companies as field representative and 
agency manager. Mr. John B. Smith, secretary of the company, 
who is in active charge of the company’s Home Office affairs, 
state of 


been 


commissioner of insurance of the 


four years. 


has been assistant 


Kansas for the past 


Comments of Financial Statement 

Contribution to Surplus, $48,000.00 

“This represents a contribution of $25,000.00 cash and $23,000.00 
real estate loans to surplus made by the new management on 
December 3st. 
Real Estate Owned, $745,684.02 

This item consists of 20 pieces of real estate, which includes 
the Home Office building of the Two-Republics Life in El Paso, 
Texas. Of the total, 15 from the 
tepublies Life. The remaining 5 pieces are from the Kaskaskia 
Life, and are located in Illinois. The company’s president advises 
us that every effort will be made to dispose of this real estate 
in the immediate future, and convert the investment into securi- 
ties that will bring the company a suitable return on its in- 
vestment. They now have pending with two real estate agencies, 


pieces were received Two- 


one in St. Louis and one in Detroit, propositions of sale for this 
real estate. 
Real Estate Sold under Contracts, $69,311.35 

These contracts of sale were included in the assets taken over 
from the Two-Republics Life. They consist of the following: 
Description Contract price Unpaid bal. 
Farm, Naricopa Co., Arizona ......... $25,540.75 $26,311.35 
Farm, Maricopa Co., Arizona ......... 32,255.00 32,000.00 
City Lots, Albuquerque, N,. AL, 18,000.00 11,000.00 


TPCT TTT TCT TTT ETT ET TTT Tee . : $69,311.35 

“The first contract is on an SO acre farm in Maricopa County, 
Arizona, acquired by the Two-Republies Life on January 16th, 
1923, from a mortgage loan at a cost of $25,540.75, a deed being 
given by the mortgagor. 

“On the same day, the property was sold on contract to the 
party from whom it had been acquired for $25,540.75. No pay- 
ments have been made on the contract, and it has been necessary 
for the company to make advances for taxes, ete., and the unpaid 
amount of the contract is now $26,311.35. There is also about 
two years’ overdue interest, for which the company asks no 
credit in view of the fact that it has decided to cancel the con- 
tract and return the property to the real estate account. The 
contract holder is resisting, and it has been necessary for the 
Mississippi Valley Life to start legal proceedings to obtain pos- 
session of the property. 

“The second contract is on another farm in Maricopa County, 
Arizona, 160 acres, acquired by the Two-Republics Life on 
January 16th, 1923, from a mortgage loan at a cost of $32,255.00, 
a deed being given by the mortgagor. On the same day, the 
property was sold on contract for $32,255.00, to the party from 
whom it had been acquired. It has been necessary at times for 
the Company to make advances for taxes, etc. However, these 
have been repaid and the interest on the contract kept up and 
a slight gain made on the unpaid balance. 

“The third contract is on City lots in Albuquerque, New Mexico, 
sold on contract for $18,000.00. All interest has been properly paid 
and $7,000.00 on principal, which is sufficient to indicate the 
contract will be carried out. 


Mortgage Loans, $309,377.57 
“The papers in connection with the loans in the Company’s 
office were checked in detail, and all necessary papers were found 


Continued on page 748 
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| The Midland Mutual Life is now ready to 
} issue a GUARANTEED LOW COST Paid Up 
) Life at 85 on which quinquennial DIVI- 
| DENDS will be paid. No policy less than 
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0An ideal hotel cen- 


trally located in the 


downtown section. 


400 ROOMS 
Rates $2.50 and Up 


Radio in every room 
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MISSISSIPPI VALLEY LIFE INS. CO.—Continued 


or accounted for. Of the total, $95,500.00 are on deposit with the 
State of New Mexico, and $82,590.36 on deposit with the State 
of Illinois, and one for $4,200.00 is on deposit in a tax appeal case 
in the State of Illinois. ° 
Book Value of Bonds, $35,790.99 
“The following is a schedule of Bonds owned by the company: 
Book Market 
Value Value 
$7,782.19 $7,575 


Par Value 
$7.500.00 


Description 


Liberty loan 4th issue 44%4%7.. 


Bowie Co. Texas Levee Im- 

provement, Dist. No. 2, 6% 6.500.000 6,695.20 6,695.20 
Hidalgo Co. Tex. Road Bds 

DD s6860c6n80e808eeshONben 5,000.00 9,201.10 9201.10 


500.00 
10.250.00 
3.500.00 


DVO.00 
10,112.50 
3.500.00 


500.00) 
10,000.00 
3,500.00 


Alton-St. Louis Bridge. 7%. 
Ill. Central R. R. 
Shelby Co. Ill. Fair Assn. 7% 


“ee eee eeeenee 


City of Warrenton, Ore. 6°.. 4,000.00 2,000.00 1,000.00 
EE. dhadesesenewessdsounede ns $37,000.00 = 835,790.99 = $34,721.50 
“The bonds owned on the City of Warrenton, Ore., were ob 

tained from the Western Life Insurance Company when that 


company was reinsured. They are carried on the books of the 
Valley Life at 50, this rate 
taining the value on the date of the reinsurance contract. 
bonds are in default, and as the St. 
on the dollar as the present market value, we have deducted the 
difference $1,000.00 as an asset not admitted. 
Cash in Company's Office, $34,202.75 

This item represents $81.16 petty cash, and checks for insurance 
premiums and a contribution to the surplus, totaling $34,121.59. 
Your examiners have inspected the company’s deposit book and 
secured the usual certificate of deposit from the depository banks, 
and this amount was verified and found to be correct. 
Deposits in Banks not on Interest, $39,782.82 

This item was verified in the usual manner by securing certif 
icates from banks. The company has a_ $25,000.00 
the El Paso National Bank, at El Paso, Texas. and is subject to 
check, however, this bank is a tenant in the El Paso building, 
and they have a contract with the Two-Republics Life Insurance 
Company, Which was assumed by the Valley Life 
Insurange Company, to re-purchase from the bank certain safe 


Mississippi being the used in ob 
These 


Louis banks quote 25 cents 


deposit in 


Mississippi 


deposit boxes, equipment and vault doors, ete., in that building, 
and used by the bank. This contract of re-purchase provides 
that any time the above deposit is reduced below $25,000.00. or 


with-drawn, that the company will immediately re-purchase the 
safe deposit boxes, equipment, vault doors, etc... and pay there 
for the sum of $25,000.00 in cash. The officers of the Mississippi 
Valley Life contend that while they probably cannot properly 
Claim the bank deposit as an admitted they should be 


allowed to claim either the deposit, or capitalize the safe deposit 


asset, 


boxes, equipment, vault doors, etec.. as a capital asset for the 
reason that they are a permanent improvement in the El Paso 
building. The company’s management is not desirous of inflating 


has been agreed that we will 
liability, in order that it not 


or increasing their surplus, and it 
carry this amount as a contingent 
reflect in the surplus. 
Claims 
“The claims of the company were reviewed and in the opinion of 
your examiners the amount of $57,141.00 is more than sufficient 
fo meet any claims due or reported. 


Contingent Liability 

(1) El bank account, amounting to $25,000.00—has 
explained elsewhere in this report. 

(2) teal estate title in suit, $6,467.21—as the title to this prop- 
erty, which was assumed from the Two-Republics Life 
Insurance Company, is doubtful, we deemed it advisable 
to set up the full amount as a liability. 

(3) Other contingencies, $10,072.20—this item is an 
amount set up to cover unforeseen liabilities. 


Paso been 


arbitrary 


A gency Contracts 
“We examined the agency contracts in force and found that 
same contained usual provisions. Up until December 31st, 1928, SO 
per cent was maximum amount of commission allowed, however, 
since January Ist, 1929, all contracts were reduced to a maximum 
of 75 per cent, with one exception. There are no overwriting 
commissions paid to any agency, person, or corporation. Renewal 


commissions are in keeping with amount usually paid. 
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Conclusion 
“It is the opinion of your examiners that every effort is being 
made by the officers of the Mississippi Valley Life Insurance 
Company to build up the company and to reduce their overhead 
to a minimum.” 


MISSISSIPPI VALLEY LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 
Statement of North American Company 
The statement of the North American Company of St. Louis, 
which is the holding company for the Mississippi Valley, as of 
January 31, 1929, is shown 
Financial Statement, January 31, 1929 


below : 


Assets 

ne ie ee ae eae en eee ee eee}. S760.31 
TT One oe ee ek ee ewe abe ade bas bens eee* 182,055.00 
i Cited oa a bee h eb bwre6 6-006 66s bo we us 102,552.25 
GUO ccc cseceevecsecocesecasesus 203,016.64 
ET CT Tee Tee Pe re rT rrr 37,419.15 

$525,803.55 

Liabilities 

i Ot eee oered ée ae ee keo ee $25,000.00 
a i ee eee eaeea 100,000.00 
Ce Ce voce cee cennes sshd 6406640006400 00068008 34,419.18 
I IG OCCT TT TTT TCT TTTTTTT CTT ere 1,134.83 
ES er re ee ee ee 302,249.37 


$525,803.35 


THE MUTUAL BENEFIT LIFE INSURANCE COMPANY, 
NEWARK, NEW JERSEY 
To Issue Total and Permanent Disability 


The following quoted announcement of the Mutual 
“Bulletined”’ to our subscribers entitled thereto on 


Benefit was 
March 15. 
To the Company's agents: 

The company on numerous occasions has made public its rea- 
sons for not incorporating in its policy contracts the total and 
permanent disability clauses generally in use by other life insur- 
ance companies. These reasons continue wtih added emphasis, 
and the Company's attitude has abundantly vindicated. 

In speaking on the general subject at the Convention of Solicit 
ing Agents at the Home Office in March, 192s, the president 
stated that the Company recognized the strong appeal in connee 
tion with insurance against disability. Assurance given 
of the continued study of the problem, and that if the time came 
when, without violation of mutuality. and with sufficient certainty 
would 
were 


been 


Was 


as to risk and premium, we could offer such coverage, it 
not be withheld or delayed. In the Agents 
asked to continue to the Company and its management the loyalty 
which had so conspicuous in their past This re 
quest has been very generally with, volume of 
paid-for business was secured during 1928S in excess of the preced 


meantime the 
been Service, 
complied and a 
ing year. 

As the result of the diligent attention which has been given to 
the whole subject, a plan has been devised, harmonizing with the 
cardinal principles of safety, mutuality, retroaction by the Di- 
rectors of the Company, and will be put in effect as soon as the 
necessary approval of State Insurance Departments can be ob- 
tained, 

Instead of incorporating total and provi- 
our present policy forms, we Supple 
mentary policies. Our definition of total and permanent disability 
will differ very materially from the definitions used by other life 
insurance companies. The other vary 
somewhat in phraseology but they all in substance provide that 
the insured must be so disabled by bodily injury or disease that 
he is wholly prevented from following gainful 
Under our proposed contract the insured will be regarded as 
totally and permanently disabled while by reason of accidental 
bodily injury or sickness, his earning power is so impaired that 
his earned income is not more than one-fourth of what it 
prior to such disability. Disability must continue for four 
months before any claim under the policy. Instead of 
dealing with presumptions, opinion and other matters of discre- 
tion. we shall deal with ascertainable facts. The two contracts, in 
fact. are not comparable. 

The benefits will consist of (1) a waiver of the current premiums 
on the life insurance policy and on the Supplementary policy, 


permanent disability 


sions in propose to Issue 


definitions of 


companies 


any occupation. 


was 


accrues 





and (2) a income payable during the continuance of 
disability. 

The waiver of premium will be limited to a maximum coverage 
of $100,000. The monthly will be a amount 
as set forth in the application for the insurance, not in 
of 1% of the face amount of the life policy, or 
whichever is the smaller. 


Supplementary 


monthly 


income designated 
eXCeSS 
insurance S250), 
will be issued with or without the 
monthly income benefit. They will be participating and will pro- 
vide for surrender values. They will not be issued to persons who 
are not in receipt of a regular earned income from a _ profession, 
trade or business, or to persons over fifty-five years of age, or 
under twenty years of age. They 
tion with Five Year Term policies. 

There will be no provision in the Supplementary policy for the 


policies 


will not be issued in connee- 


payment of any additional sum if death occurs by accident. 
The Supplementary policy will be 
any outstanding policy of life insurance issued by 


connection with 


the Company, 


issued in 


upon which not less than five annual premiums remain to be 
paid, if the insured person is an eligible risk and comes within 
the class acceptable to the Company for coverage of the new 


type. 

The Supplementary policy will contain provisions which, while 
entirely fair to the insured, will protect the Company against ad- 
verse conditions which surround the present total and permanent 
disability 

As the Supplementary 
are materially greater than the benefits under the disability pre 
most life 


provisions. 


benefits under the proposed policies 


Visions now in use by companies, the premiums are 


necessarily higher. 

More complete details of the company’s plan will be published 
later. In the meantime, this preliminary announcement is 
in order that Agents may be in 
tion. 

Within a after the inauguration of the 
new plan, the company will consider an amendment of application. 
without medical examination, from 
tary policies in connection with life policies for which a medical 
examination was furnished within sixty days preceding the date 


Diside 
possession of authentic informa 
SIXty 


period of days 


those who desire Supplemen 


of receipt at the THlome Office of the amendment. 
EK. bk. RHODES, Vice-President. 


MUTUAL LIFE INSURANCE ASSOCIATION, 
RICHMOND, VA. 
Further Data and Statement 
Life Insurance Association has not yet 
basis, but 


Mutual 
line 


The 
to an old 


changed 
reserve certificates, being 

American Table, 
For persons over sixteen years these are carried in 


issues legal 


based on the Experience with 34% interest 


assumption. 


a separate department Known as Class B. For children under 
sixteen certificates are issued on the Standard Industrial Talle 
and earried as Class ©. When the Association began business 


it was an unincorporated association with several thousand Ma 
sons, carrying assessment certificates. providing for the payment 
of not more than 2,000 upon the death of a These 
have been and are carried in a separate class known as Class A. 
In amending the charter last summer 


inserted and approved 


member, 
changing the.name, a 
provision was giving the Association the 
specific right to maintain this Class A and to assess that particular 
membership for the particular deaths in that class. All 
issued in Classes B and C 


policies 
provide for maintaining the required 
Experience Table, 344° interest 


reserve on the American with 

assumption, 
The total 

something over three 

protect those contracts. 

tain a reserve on the Class A certificates. 

Extracts from Financial Statement as of December 31, 1928 

Ledger Assets 


insurance in good standing in Classes B and € is 


million dollars, and the reserve is held to 


The Association is not required to main 


First lien loans secured on real estate ......... 0.2... $27 000.00 
ee 4,116.33 
Deposited in banks on interest on daily balances... 5,179.94 
a pce ekakene eke ednneeeeeeeesedecutacess 13,001.14 
ETE Pa ay ae 7,071.28 
es oe i cb eud cbdecetassabedes 1.535.47 
ee et eee wd Cedeee whe eeee eee wi 188.22 
Loans to agents, evidenced by notes ................ 1,000.00 

i ” SE Snvenccdcnnsorcacceserisouneds $59,092.38 


Continued on next page 
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Operating and territory open in Michi- 
gan, Illinois, Indiana, Minnesota 
and Wisconsin 


SN A real general agent's contract 
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Salaries, rents, expenses, commissions, etec., due or 
ROIS * bddbe doh WSn 5 Che edn wstcudesss eennsncéeiten 684.11 
en SII § on gk ids ndn vend be 0 due neseeodseudeer 44.00 
ey Be IY Tino o dc bcc cesésncddscdnedeen 37,606.00 
Oe BO Bes SD Gu kccccececccctseseadove eee 2,876.00 
SUED = whene bbe hated sbA0050545200606466000000088004000 $48,210.11 


MUTUAL LIFE INSURANCE COMPANY, 
NEW YORK CITY 
Yearly and Monthly Income on 48% Basis under the Invest- 


ment Annuity 


For convenient reference, we print below a table showing the 


guaranteed annual and monthly incomes 
and monthly incomes on the present 4.5‘ 


and t 


> basis 


he total annual 
under The In- 


vestment Annuity, upon the respective amounts of Death Refund 


listed: 
Col. 1 Col, 2 Col. 3 


Col. 4 


Col. 5 


Guaranteed Total Annual Guaranteed Total Monthly 
Annual Paym’twhen Monthly 


Paym’t when 


Death Annuity Annual Int. Annuity Annual Int. 
— “¢ 8. soARDuaANn~-eees. al tefund Payment tate is 4.8% Payment tate is 4.8% 
$1,000 $35 $48 
OSHKOSH W/WISCONSIN 2,000 70 06 

3.000 105 144 ewe peee 
LIFE-ACCIDENT: AND: HEALTH - INSURANCE 4,000 140 192 $11.67 $15.67 
5.000 175 240 14.58 19.58 
6.000 210 28S 17.50 23.50 
7.000 245 336 20.42 27.42 
MUTUAL LIFE INSURANCE ASSOCIATION—Continued | 8,000 280 384 23.33 31.33 
9,000 315 32 26.25 30.20 
N on-Ledger Assets 10.000 250 480 29.17 39.17 
Interest accrued on mortgages ..........c00ceeeeeees $284.3 15.000 595 =) 42.75 58.75 
Class A assessments in process of collection ....... 13,112.00 20,000 TOO 960 58.35 78.33 
Gross premiums due and unreported on 25,000 S75 1.200 72.92 97.92 
policies in force December 51, 1925, 30,000 1,050 1,440 87.50 117.50 
less reinsurance premiums .......... $5.254.52 35,000 1,225 1,680 102.08 137.08 
Gross deferred premiums in force Dee. 40.000 1.400 1.920 116.67 156.67 
31, 1928, less reinsurance premiums.. 8,096.51 45.000 L575 2.160 131.25 176.25 
somes se 50.000 L,jwov 2 400 145.83 195.83 
. $12,251.03 60,000 2 100 » S80 175.00 235.00 
Deduct expense loading ............... 1,837.66 70.000 9 450 2 260 04.17 °T4.17 
— 10,413.37 75.000 « 2 G25 3.600 918.75 293.75 
. 80,000 2 SOM 3.840 233.33 313.33 
I a a i id re eee ae SS2,.902.06 00.000 2.150 4 2%) %”%9 50 259 50) 
Deducts Assets Not Admitted 100,000 3,500 4,800 291.67 391.67 
Bal. due from organizers not secured. $8,715.56 125,000 L375 6,000 364.58 489.58 
St ED ¢ec5000086.060 666000660 0ua 1,000.00 150,000 5,250 7.200 437.50 DST. 
CT Bee 188.22 175,000 6,125 8.400 510.42 685.42 
Purmiture Qn GRtMPeS ..cccccscccccces 1,535.47 $11,439.25 200,000 7,000 9,600 583.33 783.33 
— - 995,000 T.ST5 10,800 656.25 881.25 
ee Se  . ache canceedsssdoesensenees $71,462.81 250,000 8,750 12,000 729.17 979.17 
Liabilities 275,000 9,625 13,200 802.08 1,077.08 
Death claims reported but not adjusted in Class A.. $6,000.00 300,000 10,500 14,400 875.00 1,175.00 
Death claims incurred but not adjusted in Class B.. 1,000.00 325,000 11,375 15,600 947.92 1,272.92 
first year 350,000 12,250 16,800 1,020.83 1,370.83 

t 








Conservation 


| 





10 So. LaSalle St. J. Rosperts Hann 


President 


Reclamation 


THE OTIS HANN COMPANY, Inc. 


LIFE INSURANCE SERVICE 


Chicago, Ill. 
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The amounts by which the guaranteed payments are increased 
are contingent upon the rate of excess interest determined by 
the Company each year; and as this rate cannot be determined 
in advance it is not to be used as a basis for any promise or 
guarantee on the part of any Company representative. 

The figures for total annual and total monthly payments in 
Columns 3 and 5 are based upon the Company's present interest 
rate of 4.8%. They are illustrations only, and are not guaranteed. 
Payments may be larger or smaller according to the Company’s 
excess interest rate. Illustrative amounts of monthly payments 
on the 4.6% and 4.7% bases on Death Refunds running from $4,000 
to $250,000 and illustrative amounts of annual payments on the 
4.6% and 4.7% bases on Death Refunds running from $1,000 to 
$250,000 are shown in the September, 1928, Supplement to October. 
1926, Premium Rates, Guarantees and Rules, Regulations and 
Instructions. 

No totals of monthly payments are shown for Death Refunds 
of $1,000, $2,000 and $3,000. The Company does not issue The 
Investment Annuity for $1,000, $2,000 and $3,000 on the monthly 
basis, as the guaranteed payment thereon would in no case make 
a monthly guaranteed payment of $10 each. 

In Massachusetts payments under The Investment Annuity may 
be made upon an annual basis only. 

The Investment Annuity is issued with a Death Refund 
multiples of S500 only, starting at a minimum of 31,000. 

Mutual Life “Points.” 


PACIFIC MUTUAL LIFE INSURANCE COMPANY, 
LOS ANGELES, CAL. 


1929 Dividend Scale 
The Pacific Mutual's dividend scale is effective on July Ist. The 
Company has not as yet finally decided its dividend scale com 
mencing July 1, 1929, but it has prepared for us the accompanying 
illustrations on the basis that the present scale will be continued 
for 1929. The actual histories are based upon the same assump 


tion. 
Dividends Payable July 1, 1929 
Whole Life 
Year 
of 

Issue 2 30 35 1) a nO a) 0 

Pr. $21.35 $24.20 $27.95 S32.S0) $39.30  SM48.15 $60.35 $77.30 
1908.... S54 9.58 11.17 2.65 14.53 7.32 0 = 20.54 24.14 
1910.... S.40 9.42 10.91 2.23 14.06 1.74 19.92 23.50 
8.25 9.21 10.66 11.87 13.61 16.20 19.34 22.89 
ae S.08 9.00 10.41 11.54 13.19 15.70 IS.SO0 22.35 
1913.... 7.91 8.81 10.16 11.25 12.78 15.24 18.30 = 21.82 
1914.... 7.75 8.63 9.89 10.99 2.42 14.80 17.82 21.3 
1915.... 7.50 8.45 9.62 10.76 12.12 14.36 17.35 20.80 
a 7.37 8.27 9.56 10.55 11.81 3.93 16.87 20.25) 
oe 7.21 8.09 9.11 10.29 11.51 13.50 16.38 19.75 

Pr. 19.95 22.70 26.30 31.00 37.40 16.20 58.25 = T5.00 
a 4.78 5.32 5.97 7.11 8.21 12.38 15.03 18.41 
1919.... 4.67 5.19 5.S1 6.90 7.96 0.63 14.73 18.13 
1920.... 4.57 5.07 5.66 6.08 7.69 9.28 14.45 17.8) 
en 4.47 4.96 5.51 H.45 7.41 8.92 14.13 17.44 
oe 4.37 4.85 5.36 6.22 7.12 S56 13.77 17.04 
1923.... 4.28 4.74 5.21 6.00 6.84 8.20 13.39 16.62 
1924.... 6.02 6.61 7.24 8.09 8.SS 10.32 12.99 16.17 
1925.... 9.92 6.49 7.10 7.89 S.64 9.99 12.57 15.68 
5.82 6.37 6.96 7.09 S.41 9.66 12.13 15.19 
5.72 6.25 6.82 7.50 8.18 9.33 11.67 14.67 
1928.... 5.61 6.14 6.69 7.3 7.95 9.00 11.21 14.13 


On policies issued 1909 to 1925 inclusive, Premiums inelude 


charge for Disability Benefits. 


Year 
of 
Issue 25 30 35 $0 2) ow » 60 


Dividends Payable July 1, 1929 
20 Payment Life 
Pr. $31.25 $34.00 $37.30 $41.45 $47.00 $54.95 $65.50 &80.80 
1909.... 12.95 14.02 1548 16.77 1813 2063 28.16 26.19 
1910.... 12.44 1344 14.83 15.99 17.30 19.77 22.32 25.38 
Continued on next page 
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We have a thousand 
rooms and our rates start at three 
dollars but it is the happy spirit 
of service that will most 
appeal to you at the 


HOTEL, 








- GIBSON 





Cincinnati is proud 
of this hotel. 





RALPH HITZ, Managing Director 








CAPITOL 


Life Insurance Co. 







wants to communicate with yourg 





men having some sales ability who 






are ambitious and looking ahead to 













the future. We operate in nine- 








teen states, and have some splendid 







territory to offer. 
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PACIFIC MUTUAL LIFE INSURANCE CO.—Continued Actual Dividend Histories of Policies 
1911.... 11.95 1289 14.23 15.27 1651 1894 21.50 24.58 Issued in 1909 
1912.... 1147 12.36 13.64 14.60 15.76 1813 20.72 2381 | Ase 20 25 ae ee ae eh ae 
1913.... 11.02 11.86 138.07 18.98 15.06 17.35 19.94 23.06 Ordinary Life 
1914.... 10.59 11.38 1251 13.39 1443 1659 19.18 22.32 | Pr. $19.10 $21.35 $24.20 $27.95 $32.80 $39.30 $48.15 $60.35 $77.30 
1915.... 10.18 10.94 11.97 12.83 1383 15.86 1844 21.60 | Div. 
1916.... 9.77 1050 1145 1290 1827 15.16 17.78 20.00 | TOD = ---- .--. ness  anee ance vee cece vee anes 
1917.... 937 10.07 1098 11.79 1274 1449 17.00 202 | IP S20 8M STS 6425 6400 STG 67.00 68.65 11-10 
yo 7 ~~ aiiite 2a ale 1912 3.25 355 390 445 515 610 7.45 9.20 11.75 
Pr. 28.55 31.40 3495 39.45 45.20 52.95 63.55 78.50 rt nd pane ne we a iene bdrm a 
—_ 617 668 755 859 953 1385 1591 1903 | 193 335 365 405 465 540 645 7.95 9.75 12.40 
re ' pen a _ ~~ . ony 1914 345 3.75 420 485 5.65 680 840 10.35 12.70 
1919 591 643 7.25 825 915 1049 1549 18.61 | jo14 390 415 445 505 5.80 680 885 1050 14.00 
1920.... 5.67 6.19 6.94 7.91 8.77 10.08 15.07 18.21 1915 2 55 3.90 4.35 5.05 5.95 7.20 8.90 10.90 13.00 
ae 5.44 5.95 6.64 7.58 8.39 9.67 14.64 17.79 1916 3.94 4.27 4.96 5.82 6.95 8.60 10.69 1256 15.12 
1922 5.23 5.72 635 7.26 802 9.25 1421 17.35 | 1917 4.03 451 513 605 7.27 9.03 11.21 1298 15.45 
1923 5.03 5.50 6.08 6.95 7.67 8.84 13.77 16.88 1918 4.13 4.65 5.30 6.29 7.60 9.45 11.72 13.36 15.70 
1924.... 661 7.19 783 868 953 10.91 13.34 1640 | 1919 212 240 2.75 328 397 493 610 685 7.96 
1925 642 698 7.60 838 9.20 10.52 1290 15.90 | 1920 355 401 462 547 661 814 982 10.86 12.21 
1926... 6.23 6.77 7.37 809 889 10.15 12.45 15.39 | 1921 3.65 412 4.78 5.72 694 848 1011 11.21 12.35 
1927. 6.05 6.58 7.15 7.83 8.60 9.80 11.98 14.88 1922 3.75 4.28 4.96 5.92 7.22 8.82 10.38 11.40 12.39 
1928 & 7 6.40 6.94 7.58 34 946 11.50 14.36 1923 4.05 4.65 5.40 6.48 788 9.62 11.19 12.15 13.01 
er ; 1924 417 479 560 674 819 998 1142 1227 13.03 
On policies issued 1909 to 1923 inclusive, Premiums include 1925 5 20 5.78 6.43 750 9.01 1085 1281 1451 16.13 
charge for Disability Benefits. 1926 6.76 7.37 829 9.70 11.29 13.19 15.70 1880 22.33 
1927 7.00 7.62 858 10.03 11.70 13.61 16.20 19.34 22.89 
Actual Dividend Histories of Policies 1928 7.79 840 942 10.91 12.23 14.06 16.74 19.92 23.50 
1929 7.94 854 9.58 11.17 12.65 14.53 17.32 20.54 24.14 
Issued in 1919—After July Ist . 
Ace 2 2% 30 3 40 4 £4450 SS 60 nc om eas pn eh srment Life og. sae | 
Pr. $28.90 $31.25 $34.00 $37.30 $41.45 $47.00 $54.95 $65.50 $80.80 
Ordinary Life ieee 
Pr. $17.80 $19.95 $22.70 $26.30 $31.00 $37.40 $46.20 $58.25 $75.00 | 1911 395 415 435 460 505 605 7.75 9.70 12.70 
Div. | 1912 405 430 450 480 530 635 815 10.10 13.00 
00 > me TT > 04 9 29 9 79 451 = Ke 6.74 8 69 | 1913 4.20 4.45 4.70 5.05 5.60 6.70 8.55 10.50 13.30 
ve —_— " — on . mae ww | 1014 435 465 495 530 590 7.05 895 10.90 13.55 
et 2 TE 800 841 383 4.700 581 7.08 «888 | i914 4.754.055.2045 5S 7.209.380 11.95 16.40 
Wee 2 2S 8.06 8.51 4.07 491 6.09 744 (9.83 | 1915 4504.85 5.200 5.60) 6.250 745—9.85—«11.80 13.80 
1925 2.73 2.97 o.20 3.79 1.43 5.39 6.72 8.17 11.94 | 49016 5.46 5.88 6.37 6.94 7.86 940 11.39 18.38 15.7 
1924 2.76 3.038 338 3.92 460 563 7.02 855 12.34 1917 275 6.21 674 7.37 836 997 12.01 13.4 16.09 
1925 3.45 3.04 3.88 4.40 5.10 6.18 7.69 9.34 14.63 | 1918 6.05 6.55 7.13 7.82 8.86 10.55 12.638 14.40 16.44 
1926 $01 437 485 536 622 712 856 1041 417.04 | 1919 320 347 378 415 4.70 O57 668 #745 838 
1927 $11 447 496 551 645 741 892 10.77 17.44 | 1920 593 «25.97 647 7.05 7.96 928 10.80 11.84 13.00 
1928 121 4.57 5.07 5.66 668 7.69 928 1445 17.80 | 1921 5.81 629 68 750 844 9.77 11.23 1219 13.21 
1929 12] 1.67 5.19 5.81 6.90 7.96 9.628 14.73 18.13 1922 6.14 6.65 7.23 7.91 8.90 10.27 11.62 12.54 13.39 
1923 6.77 7.35 800 878 986 11.31 12.66 13.55 14.24 
1924 7.14 7.77 845 927 10.37 11.84 13.13 13.90 14.41 
0) Payment Life 1925 8.49 9.01 9.62 10.37 11.49 12.99 14.66 16.09 17.48 
lr. $26.20 $28.55 $31.40 $34.95 $39.45 $45.20 $52.95 $63.55 $78.50 | M26 1017 10.93 11.82 13.10 14.38 15.76 18.13 20.72 23.81 
1927 10.66 11.46 1240 13.74 15.12 16.51 1894 21.50 24.58 
liv. 1928 11.60 12.44 13.44 14.83 15.99 17.30 19.77 22.82 25.38 
— 10 232 860 3898 461 540 625 749 9.17 | 1929 12.07 1295 14.02 15.48 16.77 18.13 20.63 23.16 26.19 
_— sip ape ace vapeen ape noon —_ —_ ~— Actual Dividend Histories of Policies 
1922 3.29 3.08 3.86 4.31 5.00 5.89 6.86 8.19 9.59 I d in 1909 
923 3.56 8.88 4.19 4.69 AT 646 75H 897 «1246 |, 29 on a. a4 - “ - - 
1924 3.69 3.98 4.36 4.88 0.69 6.75 7.89 9.33 12.83 
19% 148 4.70 4.98 548 6.300 740 8.64 1017 1514 | 1 gse ne egy ae Endowment ee 
1926 1.82 5.23 5.72 6.35 7.26 8.02 9.25 10.83 17.35 | Div. Tr a a ‘te — vo tin 
1927 5.03 544 5.95 664 758 839 967 11.26 17.79 | yo. ed case OE _ adke: 4 eethests «simdaies. . ttalae 
—_ 5 8 CI CRE SL ST OSS ET Neel | 191.... 48 6399 50 66 66 17909 940 08 
a 8 88 68 1S 8S 8S 108 15 1661 | 1912.... 530 5.7 610 650 7.10 830 985 11.30 
1913... 5.80 620 655 695 7.55 880 10.35 11.75 
i. | 1914... 6.30 6.75 7.05 7.45 8.05 9.35 10.90 12.20 
| 1914.... 545 605 645 695 7.70 940 11.80 138.35 
Pr. $47.30 347.80 48.60 $49.75 $51.55 $54.50 $59.50 $67.60 | 4915.... 6.85 7.30 7.60 8.00 8.60 9.90 11.40 12.65 
niv. | 1916.. 813 859 9<£01 944 10.17 11.56 13.22 1478 
Ct 8.85 9.30 9.70 1015 10.87 12.29 13.95 15.36 
W200 64.100 4290 4.538060 4850 (58 5.95 672 7.80 | 1918.... 9.60 10.06 1045 1090 11.60 13.04 1469 15.94 
1921 4.46 4.58 4.82 9.13 5.64 6.26 7.08 8.17 | 1919.... 5.20 5.42 5.62 5.84 6.20 6.90 7.71 8 9% 
1922 176 #488 5.11 542 594 659 745 8.55 | 1920.... 9.20 949 9.75 10.04 1055 11.53 12.57 13.16 
1923 5.33 544 568 603 657 7.28 820 9.38 | a... 9.91 10.21 1043 10.71. 11.21 1217 13.10 13.61 
1924 5.69 581 604 638 691 7.64 859 9.78 | 1922.... 10.64 10.92 11.15 1143 11.92 1281 13.64 14.06 
1925 6.79 680 693 722 7.72 844 943 10.63 | 1923.... 11.98 12.29 12.53 12.78 13.27 14.14 14.91 15.27 
19°6 7.60 7.86 8.09 8.3 8.66 9.18 10.10 11.05 | W024.... 12.83 13.13 13.35 13.59 14.03 14.87 15.53 15.77 
1927 8 10 § 33 S57 8.79 911 9.66 1058 11.54 192).... 14.65 14.88 15.00 15.18 15.58 16.35 17.20 17.98 ] 
1928 «6s 8.64 8839.09 9.31.7) «10.16 «11.06 = 15.68 ) W26.... 17.10 17.65 18.10 18.59 19.09 19.98 21.22 22.73 
1929 9.20 937 9.64 987 10.05 10.68 11.55 16.18 Continued on page 754 4 
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5.45 
5.70 
7.96 
21 
35 
oo 
01 Even though you produce sta- 
.03 tistics by machine—“‘peak loads” 
.13 > * 
33 must still interrupt the flow of 
50 

4 

If you figure by hand—the days 
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a grouped in a department which 
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ro of insurance statements and re- 
44 ports for seventeen years. They 
= are reinforced by batteries of 
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your need appears. For there is 
a unit of the Library Bureau 
Statistical Department in the 
several important cities of the 
United States and Canada. 


Your letter requesting details 
does not obligate you at ll. 
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: | Remington Rand Business Service Inc. 


451 BROADWAY, New York City Branches in all principal cities 
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| 
A Sa or —e UAL LIFE INSURANCE CO. —Continsed | Chas. M. Howell, General Counsel—Attorney for various insur- 
ee s6es 18.69 19.14 19.638 20.13 20.99 22 63 | ance companies. 
laa ae 20.35 20.84 21.33 21.39 22.10 93,33 24.67 Kinds of Insurance Written 
1929.... 20.84 21.48 22.03 22.51 22.60 23.32 24.53 25.54 The company will write ordinary, and accident and health insur- 
ance on the non-participating plan. 
Pacific Mutual to Increase Capital Stock Officers 
This Company, at a directors’ meeting held March 11, resolved President, John G. Hoyt; secretary, C. A. Hankins; treasurer, 


to increase the capital from $4,000,000 te $4,400,000, subject to the 
a special meeting which will be 
increases are contemplated 


approval of the stockholders at 
held August 12, 1929. Similar yearly 
for a period of ten years, to be 
been recommended by 
pro rata at $50 per share. 


PYRAMID LIFE INSURANCE COMPANY, 
KANSAS CITY, MO. 


1207 FED. RES. BANK BLDG., 
History 


This company has been incorporated 


the laws of the state of Missouri on Jan. 
The authorized capital is $300,000, the subscribed The 
paid in in cash $300,000. 


on Feb. 4, 1929. 

$300,000, and the 
shares is $10.00, they were 
surplus of $600,000 after organization 
in stock application blank), 


Management and Reputation 
and controlled by 


The insurance 
and their insurance experience are: 

former President Missouri State Life Ins. Co. 
former Chairman of the 


The company is owned 
all profits belong to them. 
the company, 

John G, Hoyt, 

Fred W. Fleming, 
Life Ins. Co. 


the directors that 


acted upon separately. 
» new stock be 


as a stock company under 


30, 1929 and was licensed 


The par value of the 
sold at $30.00 thus producing a cash 
expenses (limited to 10% 
were met in the amount of $41,732.34. 


its stockholders, and 
men connected with 


Board Kansas City 


Ik. lL. Fouteh: 


balsiger, E. J.: 
It has | E. L.; Hoyt, 
Chas. M.; 

Tschudy, Jay: 


sold 


Reinsurance 
Office 
company, the 


llome 


ruary 15, 1929. 





partments of Iowa, 


actuary, 


Barbee, 
John G. 
McDonald, 
Young, 


; Hardgrave, 
Getto: 


»* Company 
to Chicago, 
Reinsurance Life 
over the Iowa Company’s business. 


A. C. Good. 


Directors 

Joshua; Fleming, Fred W.; Foutch, 
Arthur; Hankins, C. A.; Howell, 
Porter, Jos. F.: Seibel, L. L.; 


+a 


REINSURANCE LIFE COMPANY, 
DES MOINES, IOWA 


Reinsured by Reinsurance Life Company of Illinois 


of Iowa decided to move its 
and to do this it incorporated a new 
Company of Illinois, which took 
This deal was effective Feb- 


SERVICE LIFE INSURANCE COMPANY, 
LINCOLN, NEBRASKA 
Report of Examination Reviewed 


This company was examined (Convention) by the Insurance De- 
Missouri, 


Nebraska and Wyoming as of De- 


f 
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THE BAtTimMoreE LiFE INSURANCE COMPANY OF BALTIMORE CITY 
HOME OFFICE 
Charles and Saratoga Streets BALTIMORE, MD. 
T, Ine. ; Wittiam QO. Maccitt, President 
i , 
, | To the average man Life Insurance offers the only SAFE and SANE way to develop an Estate and protect 
the family. LIFE INSURANCE POLICIES are not affected by fluctuations in the Stock Market, depressions 
in the Real Estate Market or other Industrial failures. Your investment is protected by legal reserves and an 
OMAHA ample surplus. 
Remember! your Policies mature at par or better. No shrinking in your Estate. 
‘ ™~ . 7 ™ y ro _ y 
THe BactimMore Lire INSURANCE COMPANY OF BALTIMORE CITY 
McComb INCORPORATED 1882 
ary 
cialty | 
cember 31, 1928. The report, which is generally favorable, shows | 
the company’s mortgage loan and bond accounts to be in good | HOTEL 
A City shape, there being no over due interest on either. The financial 
statement shows admitted assets, $1,009,146; net reserve, $698,432; | 
capital, $200,000; surplus, $42,577. The following are extracts from | 
ee the examiners’ comments. | 
. Thrift Endowment Fund, $34,269.00 | Liskeseon Blvd. at First St. 
“The Company issues a form of policy known as the Income | 
Thrift Policy, which contract provides that the insured, regard DETROIT 
less of age, il ay twelve dollars per it per “ar for te . 
ess of a ‘ wi l pay twels es irs } P unit | ry il rr ten HE elaborately equipped twenty-two 
vears, which brings the policy to the first Terminal Age and ag ’ 
matures the contract. The holder may at the end of ten years, story addition to be completed soon 
instead of surrendering the policy for its accumulated value, sub will give Hotel Fort Shelby a position 
ELPHIA ject to evidence of insurability, take (1) a paid up policy for of leadership as one of the foremost hotels of 
$1,000.00 per unit to be surrendered, for such terms as on cash | the world. 
surrender value will purchase or (2) continue the policy as ai | L : 
paid up life policy for such an amount as the cash surrender | ess than five min- 
value will purchase, or (3) have the cash surrender value paid utes walk from 
: annual, a - a a = wholesale, shop- 
: ay ‘nts on »* polcy 1 con ue is ance © Pildsv, : ° 
ene mer ee weenie . : : ping, financial and a3, 
per unit and participate in the further accumulations in the h : ays x 
Endowment Fund. t eatrica centers. SeIed Soh 
“The Company agrees, first, that not more than twenty-eight | Servidor service, 44656:.8S>: i 
dollars per unit during the first ten years and not more than Convenient to ‘sete Sey $2.50 up 
two dollars per unit per year after ten years; shall be used for all transporta- teeSe 323 386 ON 
expenses; second, that from each annual premium shall be de- | : 26s >Pa Vee Te 
Ma cial iii etd Weenies wae a tion. tceSenseseets" Garage 
; insur- ducted the net natural premium, American Experience 5440 at i6° eg 2s SRE 333 
the attained age for an Insurance increasing eighteen dollars + Hs "26 338 Close By 
per unit per year. The balance of the payment, after the de- 26 aaah > Res ii: 
: insur- ductions for expenses and insurance, is held in a fund, which * ccs ee Ssh Rsa:s: 
nay be used only to accumulate, and which is to be apportioned fee mae S88, Ft} 
on the basis of each persistent holder's contribution to the fund Tieae See ee * 
asurer. or to pay death losses. eee 
“Of the twenty-eight dollars which the contract provides may 7 a” 





he used for expenses, the Company on the “A” series, formerly 


P Ee 
bk 
ee ; 














Foutch,. issued, retained ten dollars the first year and two dollars each 
Howell, for the nine succeeding years while on the “TT” series, now being a 2 
L. L.: issued, retains eleven dollars and sixty cents the first vear and | 
one dollar and eighty-two cents for the nine succeeding years. 
“The cash values are based upon the holders’ contribution to | py beneficiaries who upon death of such holder surrender the cer. 
the fund and not on the insurance feature of the contract, al- tificates for insured settlements: 
though they are affected by it, since the amount deducted each (5) Ilis proportionate share of all interest earnings com 
year increases with age and the increased amount of insurance | pounded annually on all such withdrawal values forfeited by 
in foree, thus reducing the contribution to the fund. beneficiaries. 
s “The contract provides that the Endowment Fund shall be com- | “In addition to the above, although the policy is silent, on the 
ove its puted as follows: matter, the holder would also be entitled to his proportionate 
a new (1) The entire amount he has placed in the Cumulative Endow- | share of any savings from mortality, for if there were any savings 
h took ment Fund, plus four per cent interest annually. (The Company | from mortality, if retained by the Company, they would then 
e Feb- has been allowing five per cent) ; | be receiving more than the twenty-eight dollars, which would 
(2) His proportionate share of the money left in the fund by | already have been retained by them from premiums paid. 
reason of lapse of other holders of such certificates together with “No apportionment of the fund to each policy has yet been 
the interest accumulations thereon, compounded annually ; made by the Company, but the total amount of the fund, $34,269.00 
(3) His proportionate share of all surplus interest earned on has been set up as a liability. 
the funds of such*holders who withdraw before arriving at their Dividends 
first terminal age; “The participating policies issued by the Company might be 
ce De- : (4) His proportionate share of all withdrawal values forfeited Continued on page 757 
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Behind Our Service ---What? 


Our Staff 


Experienced and competent men, each an expert in his particular 


line. 


Our Files 


Accumulated through twenty-seven years of constant investigation. 


They cannot be duplicated and are heavily insured. 


‘Our Library ; 


One of the finest insurance libraries in the country. 


Our Willingness to Serve 


These Make Our Service Valuable 


ALFRED M. BEST CO. 


75 FULTON STREET New York CIty 
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re SERVICE LIFE INSURANCE COMPAN Y—Continued 
"s = : divided into two general classes, those policies which contain 


the usual dividend clauses and those containing special dividend 
clauses. Under the first class few of the policies have reached 
the age where dividends have been earned but on those that have 
the Company has adopted a dividend formula and dividends have 
been paid based on that formula. All these policies are -to re- 
ceive as dividends such profits arising from that business as may 
be declared by the Board of Directors. We do not find where 
the Board has passed on the dividend formula now in use. 


Return Premiums 

“Under the second class of participating policies referred to 
ubove the Company has issued two policy forms which clearly 
separate them from other participating policies. There is a slight 
difference in the dividend clause of these two policies and it 
is possible that they might be construed to fall into seperate 
classes. These policies are known as the ‘Foundation Policy’ 
and the ‘Nineteen Pay Special.’ 

“To clarify our comments we quote the dividend clause of the 


‘Foundation Policy’: UNUSUALLY LOW RATES 


“This policy shall participate in all the profits accruing to 
policies of this class, composed of savings of mortality, interest Three of Texas’ finest moderate 
priced hotels. Maximum rate--3.00 


- 


a en 


= 


in excess of reserve requirements, profits from lapses, savings 

by economy of management and divisible surplus from all other 

sources. , 

“Beginning not later than the end of the second policy year, HILTON HO I ELS 
and annually thereafter, from all the divisible surplus accrued 

under this policy and like policies of a separate class, payment 

of the dividend being conditioned upon the payment of the 

premium for the succeeding year, NINETY-FIVE (95%) PER 

CENT of the Divisible Surplus SHALL BE AWARDED AND 

PAID AS A CASH DIVIDEND.” 

The “Nineteen Pay’’ Policy is similar with the exception that 
in the “Foundation: Policy” only 95% of the earnings must be 
paid as dividends while in the “Nineteen Payment Life’ the 
member participates in all the earnings. 

“The Company has never separated these policies as a class 
but have considered them as forming a part of all participating 
policies. The Company, at the time the second and subsequent 
premium payments have been made, has allowed what it terms 
a ‘return premium’ on these policies. Obviously there was no 
earning on these policies at the end of the first year but the 
return premium was allowed as an anticipated earning. 

“We did not separate these policies as a class to determine the 
earnings from such a class but we feel that the Company should 
do this to accurately determine the dividends accruing to policy- 
holders of this class. It appears that inasmuch as a return pre- 
mium has been allowed at the time of the payment of the second 
premium that the policyholder has received all or possibly more 
than the earnings from this class of policies. 

“These policies contain a dividend option by which dividends 


eh 


=.=. 
J 


Ss 








may be assigned to a ‘Specific Fund’ commented on under the 
caption ‘Specific Fund’.” 

















SUN LIFE ASSURANCE COMPANY, fr ees . 
MONTREAL, CANADA HOTEL 
4 
Capital Increase PERE MARQUETTE 


This company has a bill before the Dominion House of Commons ‘és e +3 5 ht §, ” a 
to increase its capital from $2,000,000 to $4,000,000. While the corias rig po 













old charter of the company provided for $4,000,000, it was on the 

assumption that certain other provisions would be fulfilled and 400 Rooms 400 Baths | 
aretha a doubt as to the legality of the provision at the | One person, $3 to $5 

| The bill is being opposed by Superintendent Finlayson in the Two persons, $5 to $8 
belief that it is not to the best interests of the company. The Large sample rooms 


problem is to keep the control of the company in Canada and to 
prevent it from passing to American interests. Large blocks of 
the company’s stock have been purchased in the United States 
and during the last two years the market price has gone sky 
rocketing to a point where we believe it is far above any invest- 






$4.50 to $7.00 


H. Edgar Gregory, Mgr. 
| . Peoria, Illinois 
ment value or possibility of reasonable return. 

It is therefore proposed that the new stock be issued under 
some form of restriction as to sale, with a considerable portion 
of it sold, if possible, to policyholders and employees of the 








» company. 
ttte 

















ECKER BECOMES PRES.—Continued 
has studied thoroughly oper ating, prey re replacement, 
etc. As a result, he is a director of the Chicago, Milwaukee 
& St. Paul and was chairman of the bondholders’ committee 
during the recent reorganization; a director of the Cincinnati, 
Soggy & Western; Western Pacific; Wheeling & Lake 
Erie; St. Louis & San Francisco; Denver & Rio Grande and 
the | suchen Rapid Transit Company. 

Other directorates on which he serves include the Ameri- 
can Express Co.; American Railway Express Co.; United & 
Foreign Securities Corporation; Finance Company of Great 

sritain & America, Ltd.; and the New York Casualty Co. 
He is a past president of the Chamber of Commerce of New 
York, having introduced Calvin Coolidge when the former 
President addressed that body in 1925, and now serves as 
one of the vice-presidents of the Chamber. He is also a 
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Samaritan Dispensary and the Boyce Thompson Institute for 
Plant Research. 

His clubs include the Metropolitan, Union League, Links, 
Lotos, Recess, Broad Street, Manhattan and the Pilgrims. He 
is a golfer of ability, being president of the Blind Brook 
Country Club and a member of several others, as well as the 
National Golf Links of America and the U. S. Seniors’ Golf 
Association. 

He is a 32nd Mason, a Shriner, and a member of the 
Chamber of Commerce of the United States; Academy of 
Political Science; American Academy of Political and Social 
Science; Metropolitan Museum of Art; American Museum 
of Natural History; National Security League ; New England 
Historical and Genealogical Society; Bibliophile Society; 
Japan Society ; Italo-American Society; member of the exec- 
utive committee of the Charity Organization Society; director 
of the Welfare Council, and director of the American Arbi- 





trustee of the Fifth Avenue Presbyterian Church, the Good | tration Association. 
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Mo. (See Farmers Nat’l) .........ccccccceces 


(Financial Statement) 
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(Purchase Rumor False) .......... pom tac 

[Inter-Mountain Life Ins. Co... Salt Lake City 
Ctah (Financial re itement as of Nov. 1, 1927) 
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International Life Ins. Co., St. Louis, Mo. 
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Kansas City Life Ins. Co., Kansas City, Mo. 
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Kansas Life Ins. Co., Topeka, Kansas. 
(Report of Examination) ....... cece eee eeeees 
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(Recular Examination) ..............-. 

Knights of Vythias. Supreme Lodge, Indian- 
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Lincoln Reserve Life Ins. Co., Birmingham | Mor i < i . 
: ns. Co., cham, 1arch Lif . . s y 
Ala. (Report of Examination Reviewed) lis ceovesocedé 312 | Tislanebusion _ Se: ee Feb 542 
Louisiana State Life Ins. Co., Shreveport, La. (Status of Change)...........cccccccceceeces Ma  haaesenaies ao 
(Purchased by Great Southern Life) ........ BMGT eccccvss 745 | (Receiver Appointed) poaiiooms tie ota eben — i ae a * 
Louisville Life & Acci. Ins. Co., Louisville, Ky. | Afontana Life . a. viliedciaeimemien. Weenies my (swedceees 40 
New C ned } bas a h sife Insurance Company, Helena 
CEE TITRE) coccescewrcscccccesecesscces November 316 Mont. (New Di ili 
ell cocngs ov Ag Se dg , ont. (New Disability Rates).............-. DT sniveaees 94 
(Changes Title t sentucky State Life) MR. écsceccvds 444 (Dr. B. C. Brooke Ass 3 Vice-P ’ 
Lutheran Brotherhood, Minneapolis, Minn. (New Retiremet! . ee manee 'Vs00- presicency) Qe 7emh coos 208 
(Report of Examination Reviewed).......... Aug 187 Mount: S mag gy ~ e aera » oee 
Lutheran Mutual Aid Society, Waverly, lowa. a. Ok we : —-. teers oe A ~y.+ ance Se. Hemy- 
(Report of Examination) ..............+..:. January D15 M Ss} ~"> ~~ ~er. Changer) i. ae a January ..... oli 
Manhattan Life Insurance Co., New York, N. ° oe . + go inai Life Ins. Co., New York, N. X. 
eee ere ve ban paNe ae . (In Process of Organization) .............++: Oct. d 
(Revises POUCH POTS) -cccccccccccccccccess Feb 540 Mutual B y ore ci we eee es 314 
tNon-Medical Gimit Raised) ia seochenss a Mutua enefit Life Ins. Co., Newark, N. J. 
an eee eer eensons JULY .seevccee Lov (Promotions in Official Personnel).......... Feb. m4° 
(Liberalizec simits) ot i ok keene ieee November .... 376 (Three New Medical Directors) ............. Sept. ........ of. 
(Writes Salary Savings Insurance) ........ January ..... 515 (To Increase Total & Permanent Disability Sept. ........ ae 
PE CO coccecnnddeah6e8seeseesosuns March . G82 | Mutual Life 2 pear ermanent Disi ibility) April ........ 74) 
- psrrenastgg eaasenette soscocess EENEM cocssees - Mutua ife Association, Richmond, Va. (Goes 
Manufacturers Life Insurance Co., Toronto, on Legal Reserve Basis 
—_, seemeations of 1929 Increased Divi- (Fk satin Data ond poe MRIS Seti eae Avil wore oa 
Pi GED 66s 060060606600880000% January p17 Mutual Life Scimemas " Company. a - 
eee : { BEY ccccs J ‘ » Assurance Company, Waterloo, 
Maryland Life Ins. Co. of Baltimore, Balti- Canada (Contemplates abeving New rook 
he I ££ .wew York 
ee, _ aaa al Dividends Payable April errr February 502 
, 1926—April 1, 1929)............. Mav 20 Mutual Life Ins. Co., Baltimore, Md. (Con- ' 
*“eeeeeveeeeenee 4 al spe5oaeaneeee ee S < -? « Ae 4 A- 
(Adopts Double Indemnity Clause).......... nh. KGeaneean 190 templates Change to Stock Basis) ..... Jan 48) 
Massachusetts Mutual Life Ins. Co., Spring- Mutual Life Insurance Co., New York City. toe at 
field. Mass. (Now Issues Accidental Death (Preliminary Statement of 1928 Dividends 
DEL. cencubssadabaunesununensaseceseat oye’ ae 139 (Correction Notice) .....-+..eeeeseeseeeeees. ction - 
CW esley BE. Monk Appointed General Coun- (Extends Period tor Additional Insurance July 1239 
DEE cccicweseweneduseebndhe660nnken ones caeene February 590 Without Further Examination)..... teteeees July ...... 141 
Massachusetts Protective Life Assurance Co., (New “Investment Annuity”)  ........++++.. Sept. ........ 950 
Worcester, Mass. (Report of Examination).. November .... 376 (Rulings Upon Aviation Risks) .....-+-- , Sept. linueeaers 95 
Massachusetts Savings Bank Life Insurance, (New ae hg = od Eee MEONNEND sovesses Sept. ........ 253 
Boston, Mass. (20 Year Dividend Figures).. Aug. ......... 190 oll —- BUFEAU) oo eeeererecseccccoeees Sept. ........ 253 
Meridian Insurance Company, Charleston, W. (New I ae mee Dies) Senses. es eesveeeeseaene BOOB. secccccces 45) 
Va. (History) ........ccccccccccccescsscceees SUMS wocsccees 94 Seomestion Gokien os minster relat ee elle 
Methodist Ministers Relief Assn. Boston, Mass. (Yearly and “Monthly Income on 4.8% Basis) rr -— gheeteaet 5 
(Becomes the Ministers Mut. Life Ins. Co.). March ...... . 595 Mutual Old Line Insurance Co Des ‘Moines PFE ....000s asm 
Metropolitan Life Ins. Co., New York City Iowa (Being Organized) Sead ee m 
(Industrial Dividends) ........... pececececes _ eer, . 478 (Additional Information) scicpinie aahedidaiaeiniaiiatiaiiend Am sada — 
(To Deal with Brokers).............2seeee0es March ........ 595 | Mutual Trust Life Insurance Co., Chicago, II. nr we sawees _ 
(Decline of Tuberculosis Death Rates)..... BEREGR cocceses 595 (Rating Changed to “Excellent’’) nit ' De 5 
SG oe +" Bonds and Mortgages)...... WGP sccscesecs 41 (New Dividend Scale) a SR ce arite i eatin conan Por 
SOUOTES TOBEETOS) co cccccccccescoseccoeces tt <sees 665 te 3xamii ion Re wiewed) ......se. RE dot _ 
(Haley y Fiske’s Fifty-fifth Anniversary)..... J cae nace ‘94 90) Dividend Seale) eee Sewers Se hema ar 
(Maturity Dividend) ....ccccsccossscccccecs BUEy cecces 27 "ott " | ‘Me. Ohishamn © iy ow it 
(Mather’s Mine Claims Paid At Once)...... ee | eee a ee ee 
(Special Settlement Dividends) .............. Aug see ceuail 190 Oxia. (HEIRS WUSINESS) ...~-+-0+2-05505- + March ........ ot 
(Ww alter Stabler Resigns Secause of Ill Nations nod — Life Ins. Co. Washington, D. C. 
Dt + tp¢teesithe seen cegdieoo0enssssebseees Aug. 190 (Consolidated Statement) ..........0.-e-eee8. 0 aa l 
(L argest Group P olicy) sai a ad Rai od tee ead See ug. : mobaaREe: 79 TREE EORNOETED cccccccecceccceocceceeseeoes June sceeeoeces Oo) 
(Policy No. 100,000,000 Issued)... ............ cn cosausee ae (Correction Notice) ....ssceccscecseesecceceees JULY «---++--- 141 
(Increased Limits for Whole Life Special) January ..... v7 National Builders Life Ins. Co., Chicago, Ill. 
(B ond & Mortgage Loans Since 1920)....... February 50 _ (See Law Life rn. iD. cee coeeeenseeeeeset June .. RY 
(Comprehensive Group Plan for Employees) March Pa eaers use National Fidelity Life Ins, Co., Kansas i ee Tia. F eee es, , 
Michigan Life Ins. Co., Detroit, Mich. (New Mo. (New Underwriting ‘erweenen séesus as oie 48] 
Company) .....cscecececececes aiden nner =o (Nesv Policies and Rates) ........c.ceceeeee January 51u 
» Th ssesenent 47! >3 . ; - See 
EE CE oi cenadincckbeangensenee ee ssancsane 39 _ (Reinsures pureka, Reserve Eafe) eee nese March ........ GSt 
(Reinsures Union Casualty Company)....... Dh. séckensan 193 National Guardian Life Ins. Co., Madison, Wis. 
Mid-Continent Life Ins. Co., Oklahoma City, . “hy penne mepert meviewed) | ae se November sees BOS 
Okla. (New Juvenile Policies) ............. POR. ouccences 478 N; A mre: g ‘Li _oO Seng Me a, ~ a ened - 
Midland Life Ins. Co., Kansas City, Mo. (Ad- aries ies h “sree ne cy mee a ae 
ditional PolicieS) ...ccccccccccsccccccseseces Jan. . 479 (joes on ? i] enews sat a ee eens 
, cee eo Cd ee a FOCS sOL% keserve basis ane manges 
(New Rates) .....-..+seeeeeseeeeeeeeeessees January ..... 517 TE : ninekuadhedin ds cdeeenenenaneneennhiinne March GS4 
Midland Mutual Life Ins. Co., Columbus, Ohio National Life Ins. Co. of Canada, Toronto +5 9, ag laaiaiaaacs | 
(New Policy) ePeeee err eee ree eee eee eee eee November 376 Can. (Reduced Ordinary Life Rates)........ Feb 542 
(Correction PD <cceutcncue duh eeheeetheee TS N33 Nat'l Life Ins. Co. U.S. A., Chicago, Il. Aa eaeen resi 
Ministers Mutual Life Ins. Co.. Boston, Mass. March ....... 595 (Policy Revisions) .......e+eeeeseeeeees secece GR tnceee 48° 
Minnesota Mutual Life Insurance Co., St. Paul. ; (Examination Report Reviewed) ........... November .... 378 
Minn. (2BZS DIVIGERGS) .cccccccccccccccccsecs  s6cccsweks 126 National Life Ins. Co., Montpelier, Vt. | 
(Report of Examination Reviewed).......... lec, ....... 444 (Increases Disability Rates)................ Feb rr 
iGompany Chanmwes) ......ccccccoseccecccssee wa, "** aR (Post Mortem Dividends)............eeeee0. ip A esc ane 
Mississippi Valley Life Ins. Co., St. Louis, Mo. (An Extra Dividend for 1929) .........-... January ..... 519 
(Officers Commections) ....ccccccccccccsecscece 479 National Old Line Insurance Company, Little S aotin , 
(Officers Connections) .........-.0eeeeeeeeees March ....... 596 tock. Ark. (History) .....-+. 0... esos ses May .. 41 
ee Two Republics Life)............. = iecaneel 665 N one Old Line Life Ins. Co., Wichita, Kan. Ae Rpt Bs: 
(Reinsures Universal Life)..............---. AU. .....cee. 1092 EW COMPANY) .eeereseesseceersececseccess April v 
(Control Purchased) .........eeeeseeeeeeeees February... 590 National Progressive Life Ins. Co., Omaha er rere ” 
(Report of Examination Reviewed) ........ Dt! écsneekhs 745 Neb. (New Company) ...---eeeeceeeeeeeceees BOMO cccese 9 
(Statement of North American Company) | re 749 (History) ......ceeeeeeees . ceeceseccee JUlY bai 142 
Missouri State Life Ins. Co., St. Louis, Mo. National Savings Life Ins. Co., Wichita, Kan. iaee® 23 a | 
(Business Written & In Force) ....ccccccces — 479 (Capital INCHOERBE) . uc ccccvccccccesescccceces March a! 
(Hillsman Taylor now President).......... Keb .. 541 (Report of Examination Reviewed) ........ Oct catia e 
(Issues Hotel Guest Accident Policy)....... May ie eaeee “40 (Report of Examination) ..........-.ee--e8. January a ee 510 
(New Business Results)..........2..2eee008: | nS O4 (Policy Changes as of January Ist)........ February .... 59 
(Connection with Southern Surety Company) July ......... 139 (Applies for Missouri Charter) ...........+. March .... 685 
(Production Results for the first Six Months) Aug. ......... 194 National Security Life Insurance Co., Wic hits vag 
aon aenoee — BEROGS EMEOP coceccccccces th: #s6sseeu 242 Falls. Texas. (Premium Rates) ...........- Mav .. 4 
$60,000.00 Dt. ten hte e ete eeteebhsed soo? Fe - 314 TCCRIIEEES RUROUODD cowccccecccccsceccoccesesse November .__| Qe 2 
Sm ogy Increase to Four SEED ct eveocsene November ot7 National Union Life Insurance Company, e 
(New RALeS Pt PD. .c.cesnseesss nadeone os o6ee et bdee 450 Spokane, Wash. (New Company Incorpor- 
(Examination Report) .......0..eeeeeeeeeeees eee 445 Bi inate aaa eas eEeewn Aug. 197 
TERCTORSSS CRMIRE) cccccccccccceccccccccoces January ..... D117 (Additional Information) ........-.+-+. BO vaksteegns OM 
(Buys Big Building in St. Louis)........... February .... 590 New England Mut. Life Ins. Co., Boston, Mass. Re ) 
(Taylor Elected Director of Bank).......... February 590 (Increase in Limits of Insurance).......... April ... 667 
(Home Office Men Promoted) .......--.-++++. 0” See G83 New Era Life Assn. Grand Rapids, Mich. | | 
(January 6 os eee enh seseeasehs DE seeeesee GS3 (Transfer Nearly Completed)..............- Feb. . 4} 
Missour! Valley Life Ins. Co.. Lineoln. Neb (May Become Old Line Company) ........-- ee hee ee ore 
TRROCCTVER TACORRE) .ncccccccccccccccscccseses DN éssneoede OS4 New Worl aj c ea Ne ak acc g 
Modern Life Insurance Company, St. Paul | caheup aaanitiiies tenaten a oe Jan C3 
Minn. (New Premium Rates) ............+.-. February 591 New York Life I Jew 3 ——_— i. - 
Modern Woodmen of America, Rock Island, Il , > aie art —“ a a aa 
ae he Ration d a, R sland, "ae : (Promotions to the Official OUD c cc cccces RS gies oa ae 54 
SD PRD-NEED ccccoccscsoccoccscsesscccense Re Cee 450 (Official Promotions) ....cccccccccccccccccce DY “wees bends 143 
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a (Mortgage Loans $100,000,000 in 1928)...... ve BL ala = — oie Reinsurance Company, New York, 
t, . By, eee Mebruary .... 306 (Cc ; ng th ce ee cat ee - July ........ - 144 
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GS4 (Report of Examination Reviewed)..... June ......... 96 Prudential Insurance Co., Newark, N. J.... eeeabieen 
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48) 0 Late Developments) ...........0e eee Merch ........ 68S Ark. (Converted to Stock Company)......... February 59S 
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253 port of Examination BEES §=ccnscoesdces ee ceeussnes 483 (Changes Title to Union Life) .............. Merch RAD 606 
patario Equitable Life & Accident Ins. Co., teinsurance Life Company of America, Des = 
GS4 pc + Ontario anime in Authorized = Moines, Iowa. (Report of Examination Re- 
_ . api a 4 ene ae pegesecdsoecgucesces Bept. cccccces 253 viewed) a ee ee ee ceesecceccscececccees January ..... 522 
54° gon ife Insurance Co., Portland, Ore. (To Move Home Office to Chicago).......... March . G90 

(Report of Examination Reviewed) ali hateceartiid a e. sacctecece 315 (Reinsured by Reinsurance Life Co. of IL) April ........ m= 
482 — . Dividend Of 20%) sce ccceeecececeees De Lsceewne GSS wy Life Ins. Co.. Pittsburgh, Po =  . .} © ™ 
378 gi two New Officers Elected) ........+++.++++: BEaBOM .ccccees GSS Se SPURNED cccecnsceeccceseseccececeuet Jan. 455 

witie Mut Life Ins. Co.. Los Angeles, Cal. (Juvenile Policies) .. November .... 224 

_ | —_ (Juvenile Policies)... 0.0... ee eeeseeeeee ee ees November .... 380 
= 44 (Capital Stock Rumors are False) ......... an sseeedsees 48% fepubliec Mutual Life Insurance Co., Dallas, 
aN ; ee Dividend Scale Commencing July ‘ : an Tex. (General Information).................. February .... 598 
519 secsewreseas ees 0255 ‘te! fg et Pelee pril .....---- yt Reserve Loan Life Ins. Co.. Indianapolis. Ind. 

oes 1928 Dividend Scale)..........+-- May cc ceecces << (New Juvenile Endowment at 85 Policy)... Jan. ......... 488 
4) tetirement Income Bond) ..........++-.e08. July ....eeee- 143 Rockford Life Inst o £ aati 
' [ (Par Value of Stock Reduced to a $10 Unit) Aug. ....----- 197 "(Report of Bere eter ms Revi Rockford, Il. 
600 (New Permanent Total Disability Benefits P > “ee a a viewed) seveeeee OCEL .....00.. * 317 
” RE BD ccnictencs66eece cust e¢0n es 066eeeewe eer 253 toyal Union Life Insurance Co., Des Moines, 
‘ (Launches Fire Company) .............eeeees November .... 378 said doo emer ID oo i wales ae ies oa ele 454 
10) P nereases: Non-Cancellable Rate) ........- March ........ G88 ee eee artsseeeeeceees eee ces Dee. 22222122 454 
2 8 (1929 Dividend Seale) ............00ceee eens EE ouxexnne 751 | . (issues Large Group Policy) .............-. February .... 598 
nO. (To Increase Capital Stock) .......+..+.+05. April ....+s-: tot | Seaboard Life Insurance Company, Houston, 
SOS Pacific National Life Insurance Co., Salt Lake | Tex. (New Vice-President and Director) .... July ...... 146 
=] , >} ity, I tah. (Receives License) saeeeee866068 January seaaee 5?1 sienna sennggee trate Report I avorable) eS November >a 220 
one Pan ‘American. Life Insurance Co.. New | Security Mutual Life Ins. Co., Binghamton. nlite 
RCs er rleans, La. (Ratings for Aviation Hazard) January ....- 521 | N. Y. (Goodnough Becomes Secretary)...... Dec. ..... 460 
~) Benn Mutual Life Ins. Co. Philadelphia, Pa., ok ence teehee eeeieeekes February .... 598 
4) inte and Police V -evisions) thi tame nechesoesed Fel. ,seaeceoees M46 So Ty ic > Life Insurane . Company, Lineoln, Neb. " ie . 
m (Report of Examination Reviewed) ......- SQIF coccceces 143 | (Report of Examination Reviewed) April 774 
oi” ( > ’ "s ' . ee . . ES EAH ES SBDSGe seeeeeese i») 
e oe — ~_ wae os meat? & Frankfort, _— 43 Sheridan Life Insurance Company, Chicago, 
1 et remium Rates)........ May ..---eeere an | Ill. (New Company) .......ccccccccccccccces May ... 52 
197 # ceport of Examination)... 2... 2... seee eee eee DOC. cece renee 153 (Regarding Examination) ........ Dec. ......... . 460 
451 1D i Co., Peoria, Ill. (New Rates & _— en | (Regarding PERIOD . co cccccescceceses January . ah 509 
Ph lad inhi alg lg ‘a - eeoccces agg a2 APT] wee eeeee dé : (Examination Renort Not Yet essseaees** Soe Mahesee n22 
667 Boel lin Life Ins. Co.. P lila... Pa. (192% ., | Southeastern Life Ins. Co., Greenville, Ss. C. 

Complete Revision of Policy F Orms)........- ADET ccccceces 671 | (New Double Indemnity Rates) _— . 
m4} %, apital Stock Increase) .........-....e00e8. January ..... 022 | Southern Aid Society of Virginia, — —_ - 
214 Ph enix Mut. Life Ins. Co.. Hartford, Conn. ; — | mond, Va. (Capital Stock Increase).......... June 101 

New Single Premium Life Annuity Rates) April ......+-: 671 | Southern Insurance Company, Nashville, Tenn. 7 
463 (Liberal Increase in Disability Benefits).... AUS. .------- - 1 | (Reinsures Excess Risks)............. eecceee March 605 

. sicians Life Insurance Co., Little Rock, —_ (Real Estate Sale Announced) .............. peste aepaaniee 319 
541 uh oa ing Upon) eer cas teeeeeeeees — sseccesees 3G (Report of Examination) ...........-..-.-. February .... 508 
142 s orma ion ot Furnished Us) ..... tases 8 anuary ..... Jew Southern States Life Insurance Company, At- 

ya — Insurane e Co.. Greensboro, N. bl n lanta, Ga. (New Policies) eececccece eeeees eeeee July ee 146 

[New BROMO OGRGE) . oc ccccccccccccccsccccccess  cceneaucue 454 (Writes Down Florida Property)............  shenkeunes 460 
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Southland Life Ins. Co., Dallas, Texas (Capi- 
PWD FE CITE) oc ccccccessencecsoseoces 
Southwestern Life Insurance Co., Dallas, Tex. 
(Declares Stock Dividend of 100%).......... 
Springfield Life Ins. Co., Springfield, Ill 
(Report of the President) 
Standard Life Insurance Company, 
ER. (Being OFMAMIBCGE) ..cccccccccecccccsccecs 
Standard Life Insurance Company, Pitts- 
burgh, Pa. (New Preferred Risk Policies) 
Siundard Reserve Life Ins. Co., Jackson, Miss. 
(beng Organized) 
State Mutual Aid 
Ark. (To Change 
Life Ins. Cv.) 
Stute Mutual Life Assur. Co., Worcester, Mass. 
(New 1928 Dividend Schedule) 
(Adopts Double Indemnity Benefit)......... 
(Examination Report Reviewed) 
(New and Increased Disability 
& Increased Limits of Risks) ............. 
State Mutual Life Ins. Co., Rome, Ga. (Finan- 
CES TRE) ccc cccccccceseseccccsenesocees 
Sterling Life, Health & Accident Ins. Co., Los 
Angeles, Cal, (New Company) 
Stonewall Life Insurance Co., V icksburg 
(New Company) 
(Receives License) 
(Appoints General Manager)..............++- 
Sun Life Assur. Co., Montreal, 
(Buys Western Umlota).....cccccccsccccecers 
(Charter Amendment Proposed)...... peeseoe 
(Licensed in Connecticut).............006. — 
(1927 Gain and Loss Exhibit) 
(To Clarify Charter) 
(Special Maturity Dividend)................ 
(Bill To Be Presented To Dominion Par- 
his ED 0 506 660680660000600000000000080000068 
(Increases Seale for 1929) 
(Raises Limits on Male Risks) 
(Re Company's Petition to Increase 


Chicago, 


Association, Little tock. 
Title to Golden Rule 


“eevee eeeenee 


Premiunis 


g, Miss. 


“eeeeeeeeeeeeeeeeeeeeeeneee 


“eee enneenneneeeee 


Capital) 


Sun Life Insurance Co, of America, Baltimore, 
Mad. (Second Dividend on Non-Participating 
ED 8 ee neseh beeen nnd s00086060886% 

Superior Life Insurance o., Gillespie Il! 
(Receives License) .........ceeecccccescccses 

Toledo Travelers Life Ins. Co., Toledo, Ohio 
(Endowment Annuity Policy) ............+.-. 
(Premium and Cash Value Changes) ....... 

Travelers Insurance Company, Hartford, Conn. 
(Executive Changes) ....ccccccsessecsecccecs 
(Proposed Increase in Capital) ...........+... 
OG DINED ovccccccessdecccsoccescosccese 
(Reduced Rates and Other Changes)........ 

Tulsa Life Insurance Co., Tulsa, Okla. ....... 
Feet GOURD ccccccccesocescobccocccees 
(Receives TACCMBES) ..cccccccccccccecccescsess 

Two-Republics Life Ins. Co., El Paso, Texas. 
(Reinsured by Mississippi Valley Life)...... 

i uion Central Life Ins. Co., Cincinnati. Ohio 
PRET BEEPS ccccccecsesccescecessccevsce 
(W. H. Cox Elected Secretary)............. 
a oe ee PD i460:6000600000600660 80 

Union Cooperative Ins. Assn., Washington, D. 
Cy. CHRRREREIOE) ccccccccccecccccccococeccccsces 


Union Indemnity Company, New Orleans, La. 
(May Purchase Life Company).............. 
Union Labor Life Ins. Co., Washington, D. C. 
(W. D. McIntosh Becomes Supt. of Agencies) 


eo 


Co SS PPT ee ee 
PPR TOURED cc ccccccccccccssccccness 
(Reports Increase in Surplus) ............ 
Union Life Insurance Company, Rogers, Ark 
(New Preferred Risk Policy) ............... 
Union Mutual Life Insurance Company, Port- 
land, Me. (New Features and Additional 
DT it p-de pe eck eee teens 6660S 604006080068 
(Vice-President Lang Dies).............e2.e. 
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BEST’S INSURANCE NEWS (Life Edition) 


Union National Life Ins. Co., 
COD CO BAUED cccsvccicccecssscecesos 
Union Mutual Life Insurance Company, Des 
Moines, Ia. (Insurance Department Criticism) 


Union Pacific Life Assurance Co., Omaha, Neb. 
(Capital Stock Increased).............ee.¢:. 
Union Standard Life Insurance Co., Dallas, 
Texas. (Capital Stock Increase).............. 
United Benefit Life Ins. Co., Omaha, Nebr. 
fe ee Se Fee 
United Insurance Company, Chicago, Ill. (New 
PD o¢ KkeeeE Se 0be0deeudecednessdedaseue 
United Life & Accident Ins. Co., Concord, N. H. 
TRO EPUCGRREREIOED = cccccccocoesessvecctocee 
United Life Ins. Co., Salina, Kansas (New 
CRED 6:00 6660066406560666600460000080600066 
United Security Life & Accident Ins. Co., 
Little Rock, Ark. (New Company)......... 
United States Life Ins. Co., New York, N. Y. 
(New Premium Rates) ........cccccsess 


(Geo. W. 


United States Reserve Ins. 
Mo. (Control Purchased by 


Hubbell Elected Vice- President). 


Corp., Kansas City, 
Massey Wilson— 


See Federal Reserve Life)........ccccccceces 
United States Veterans’ Bureau, Washington, 
OC ee 
United Workmen, Ancient Order of, Grand 
ih ht nn a net eee en ndetebnedéebeear 
(Receives Favorable Decision) .............. 
Universal Life & Acc. Ins. Co., Dallas, Texas 
eee GET 665006 060606660 006000008000¢ 
vesverens Life Insurance Company, St. Louis, 


(Reinsured by Mississippi Valley) . 


pocete ition Plan Rejected) .............. 
TCRECRE GO BO BMCTORGOE) .ccccccccecececceces 
(Plans to Increase Capital) ................ 
Victory Life Insurance Company, Chicago, Ill. 
(Examination Report Reviewed) ........... 
Victory National Life Ins. Co., Tampa, Fla. 
eee 
Virginia Mut. Life Ins. Co., Richmond, Va 
EE 
Volunteer State Life Ins. Co., Chattanooga, 
Tenn. (New Rates & Cash Values).......... 
Western and Southern Life Ins. Co., Cinn., O. 


(New Endowment Policies) 
(Purchases American Liability Company 


Western Mutual Life Insurance Co., Fargo, 
N. D. (Licensed to Operate) ..............6. 
CRESS TODOEE) cccceveccccceseveccvsccese 

Western States Life Assur. Co., Clayton, Mo. 
(Oe i pn ne un enesobbaneee 
(Petition for Receivership) ................. 

Western Union Life Ins. Co., Spokane, Wash. 
(Stock Control Purchaged).........ccccccccs 
(Report of Hxamination)..........ccccccecs 
(Withdraws from Connecticut).............. 

Wisconsin Life Ins. Co., Madison, Wis 
(Reinstatement by Re-Dating) .............. 

Wisconsin National Life Insurance Co., 
Madison, Wis. (Report of eeeneepreten te- 
DE O6etedbtnedadédecdechs stedndscnwdbnceon 

Wisconsin National Life Ins. Co.. Oshkosh, Wis. 
(Certain Premiums Reduced) ............... 

Wisconsin Standard Life Ins. Co., Monroe, Wis. 
ES i alk ce nee nde ees ceseseunt 

Woodmen Circle, Omaha, Nebr. 

(Examination Reviewed)..............ccceee 

Woodmen of the World, Denver, Colo. (New 
Policies American Experience 4%) ......... 
(Funds Under New Policies)................. 
(Changing Assessment Certificates to Ameri- 
CR BEST CNOD TRE) occ vccvceccweccesosecs 

Woodmen of the World (Sovereign Camp), 
Omaha, Neb. (Suit re Globe Life Deal)..... 
(Court Decision in Globe Life Case)........ 
(Suit re Sale of Woodmen Building)....... 
(Issues Five New Policies).................. 
(See Globe Life Insurance Company) ...... 
(See Globe Life Insurance Company) ...... 
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“di SUN LIFE ASSURANCE COMPANY OF CANADA 
: Established 1865 












A TOWER OF STRENGTH 


MI. gg nc cc ccccvece. $488 958 000 
Surplus .............. $54,439,000 
Total Liabilities. ...... $434,519 000 


Interest on Policy Proceeds, Profits, etc., 
left with the Company 


*2 % 


The Company has attractive opportunities for 


capable and ambitious men. 


SUN LIFE ASSURANCE COMPANY OF CANADA 


HEAD OFFICE: MONTREAL 
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Pocket Prospect CarD FILE 


FOR 3” x 5” CARD 


Invaluable to the Systematic Follow-Up 
of Prospects and as Necessary to the 
Salesman as Filing Equipment Is 


to the Office 


Made of Genuine Cowhide with Leather Lining 


SOLD SINGLY OR IN 
LARGE QUANTITIES 


Write for Quotations and Literature 


OLIVER BAKER MANUFACTURING COMPANY 
ESTABLISHED 1900 


420 South 7th Street Minneapolis. Minn. 





























A Million Dollars a Day 


VERY business day in 1928, the 26 million 
policyholders of the Metropolitan Life 
Insurance Company, who are its sole owners, 
added a million dollars to the great reserve 
fund needed for their protection against the 
hazards of life and business—present and 


future. 


Happily, more and 
more persons have a 
new understanding 
of what life insur- 
ance promises, what 
it can do and what 
it does do. They are 
learning that it does 
many different 
things equally well. 


While the original 
purpose—to take 
care of the bread- 
winner’s dependents 
in event of untimely 
death—has never 
been lost sight of, 
today life insurance 
is largely and di- 
rectly concerned 
with the business of 
living. 














Financial Report to Policyholders 
for Year Ending 
December 31, 1928 


$2,695,475,965.64 
Liabilities: 
Statutory Reserve $2,346,775,847.00 
Dividends to Policy- 
holders payable 1929 77,138,725.33 
All other liabilities 111,485,393.38 
Unassigned Funds 160,075,999.93 





$2,695,475,965.64 


Increase in Assets during 1928.. $306,828,329.32 
Income in 1928 743,412,385.21 
Gain in income, 1928 92,343,796.78 
Paid-for Life Insurance Issued 
Increased and Revived in 1928. 3,259,181,384.00 
Total Bonuses and Dividends fo 
Policyholders from 1897 to and 
including 1929 448,523,599.20 


Life Insurance Outstanding 
$7,825,652,878.00 


Ordinary Insurance 

Industrial Insurance (premiums 
payable weekly or monthly) .. 6,297,013,786.00 

Group Insurance 2,249,289,338.00 

Total Insurance Outstanding .... 16,371,956,002.00 


Number of Policies in Force .... 42,329,281 
(Including 1,304,569 Group Certificates) 














NE form of life insurance provides edu- 
cation for children at the very time when 
their education costs most...Another kind of 
policy tides over enforced idleness because of 
accident or sickness. Another form of policy, 
paid for in regular installments, is a sound 


financial investment, 
as well as a protec- 
tion. 

x ke * 


Employers and em- 
ployees join together 
in buying another 
kind of insurance 
which provides leis- 
ure and _ freedom 
from financial worry 
in later years. 


Business men build 
needed credit for 
business with life in- 
surance policies... . 
Final payments on 
homes are made cer- 
tain by insurance. 


About one person in 
every five in the 
United States and 
Canada shared in the 
Metropolitan’s great- 
est year of service. 














Total expenditures for Health and Welfare Work among Policyholders in 1928 
Trained nursing care for sick Policyholders in 1928 
Health pamphlets distributed free in 1928 


$5,953,211.12 
3,771,939 visits 
48,232,101 copies 














The Metropolitan Life Insurance Company is a mutual organization. 


Its wealth is owned solely by its Policyholders. 


It has no stock and no stockholders. 








METROPOLITAN LIFE INSURANCE COMPANY + NEW YORK 


Biggest in the World, More Assets, More Policyholders, More Insurance in force, 


More new Insurance each year 


“Not best because the biggest, but biggest because the best’ 


286 40 
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